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'oesiii Angola Gird for a Battle American 

flOTS to Rebels Find Regional Concern About Wider War pVoorl in 

ofkvid B-Ortawav n n -i- X UfJ/U. ill 

Lebanon 


y David B. Ottaway 
id Patrick E. Tyler 

v -'iftBMMgm Pa}1 Serrw 

aNDA. Angola — In the 
. s ’ xd bushland of Angola, the 
’• leader, Jonas Savimbi, is 
xg camouflaged ireetop plat- 
fjoin which to Are U.S.-sup- 
’ Stinger missiles at Soviet- 
ircrafL 

' litfcds of miles to the nortb- 
at Huambo and Lubango, 
hi pilots — under the tute- 
. ^Soviet and Cuban advisers 
^flying day-and-night train- 
'tsions in Mi-24 assault hdi- 
\ and MiG-23 jet fighters. 

; sides are preparing for 
ay be the largest battle ever 
ja’s hottest bosh war. 
Savimbi’s South African- 
xd army already claims to 
\..ijt down, in just the last two 

- , 10 Soviet-made aircraft, 
ig jets, helicopter gunships 

- . s Antonov-22 transport in 
h-central highlands. There 

. . ,iy to confirm ibis. 

.als of the Marxist govem- 
I Jianda. meanwhile, are 
.that they may strike — un- 
.. . -IcHarine of “hot pursuit” — 
'“ i ~ ‘-avimbi’s support bases and 
-ines in Zaire, from which 
. 'Central Intelligence Agen- 
~ -vises aid for Mir. Savimbi, 
. g to Angolans and sources 
/ ington. 

r ~ - rides maneuver into posi- 
. threat of a widening war is 

- g a major concern in the 

been learned that officials 
\ozambique, the Angolan 
• . ent’s closest African ally, 
arranged a secret meeting 
m between a Savimbi aide 
" VJuanda representative in 

- .getting the waning parties 
. gptiating (able. 

exploratory talks showed 
but they demonstrated 
the pro-Soviet Mozambi- 
the time has come to 
virabi's guerrilla move- 
lare of power in Angola. 
~~ pan, the Reagan admmis- 
l pursuit of a tougher anti- 
"\4.»3V3we in Africa, and with 
aid to Mr. Savimbi, is 
onto a war-weary battles 
; one where two large and 

- • ipped armies, totaling 

a i 00.000 men, are poised 
cr bloody — and this time 
-conTuMuition. 



Guerrillas of an insurgent battalion drill at their headquar- 
ters camp in Jamba before being sent to combat regions. 


two large and 

well-equipped armies, totaling more than 
100,090 men, are poised lor another 
bloody, and this time critical, confrontation. 

which have been cut in half by the _ Thousands of mines have been 


Captors Declare 
Fate of Hostages 
Rests With VS. 


By Ihsan A. Hijazi 

New York Times Service 

BEIRUT — The Reverend Law- 
rence M. Jenco, one of five Ameri- 
cans missing in Lebanon, has been 
freed by Islamic Jihad after almost 
19 months of captivity. 

Father Jenco, a Roman Catholic 
priest from Joliet, Illinois, was 
alone when he was found in the 
Bekaa region of eastern Lebanon. 
The local authorities transferred 
hfm to Syrian ndHlary intelligence 
officers who control that area and 
be was taken to Damascus. 

In the Syrian capital, he was 
handed over by Foreign Minister 
Farouk al Sharaa to William Eagle- 
ton. the U.S. ambassador. 

Father Jenco arrived in West 
Germany on Sunday and was taken 
to the U.Sl Air Force hospital in 
Wiesbaden for a medical examina- 
tion. A U.S. air force doctor said 
that he was in satisfactory condi- 
tion bm that he had signs of “ongo- 
ing heart disease.” 

The priest, who was seized by 
gunmen in West Beirut on Jan. 8, 
1983, has had a history of high 
blood pressure. 

Father Jenco, 51, was freed only 
hours after two Beirut newspapers 
carried a statement from Islamic 
Jihad, a Shiite Moslem e x trem i st 



By Brian Williams 

Reuters 

him because of worsening NEW DELHI — The police ar- 


group, declaring that il would soon 
free hi 


Hassan 
Quits Post 
In League 

Gives Up Summit 
Role After Arabs 
Assail Peres Visit 

By Judith Miller 

New York Times Service 

RABAT, Morocco — King Has- 
san II of Morocco announced Sun- 
day that he was resigning os the 
Arab league's summit chairman 
after sharp criticism from some 
Arab slates for his meeting last 
week with Prime Minister Shimon 
Peres of Israel. 

In a letter to Chedti Klibi. secre- 
tary-general or the Arab League, 
Hassan said he was turning over 
responsibility for organizing the 
next Arab summit meeting to Mr. 
Klibi to enhance prospects for a 
full meeting or Arab states as soon 
as possible. 

Hassan wrote that he was relin- 
quishing his post due to the “up- 
heavals*' in some Arab capitals 
prompted by his meeting with Mr. 
Peres. 

Senior Moroccan officials said 
that Hassan had stepped down so 
that the radical Arab states would 
not be able to use Morocco's chair- 
manship of the summit meeting as 
an excuse to boycott it 
The king's resignation and the 
text of the letter were published 
Sunday by the official Moroccan 
news agency, MAP. 

The unexpected resignation was 
300 Hindus and Sikh moderates jab and widows of some erf the the latest repercussion of Hassan’s 
this year. 2.000 victims of anti-Sikh riots that two-day meeting with Mr. Peres. It 

New Delhi's police chief, Ved broke out after Mrs. Gandhi was was the first public session between 


AS Jaritp/feutan 

Father Jenco, left and Mr. Sharaa at a press conference in Damascus after the priest was 
released in Lebanon try Islamic Jihad. Behind them is a photo of President Assad of Syria. 

Police Arrest 800, Impose a Curfew 




rapid decline in world prices. Luan- sown in abandoned cornfields, health and as “a final goodwill ges- rested 800 people and put several Maiwah, ordered schools and other murdered by two Sikh bodyguards, an Arab and Isradi leader since 

d?s desperate financial plight has from which hundreds of thousands turc." areas of New DeBti under curfew educational institutions closed Violence briefly flared again Sat- Anwar Sadat, then Egypt s prea- 

called into question whether the of peasants have fled to the dries, Il also said that 4< we shall give on Sunday in an effort to cod com- when opposition political urday night after there was an ex- drat, met with Prime Minister 

government can pay to the war. making the once self-suffident Father Jenco a letter from the rest znnnal riots in which six persons P 3 ** 1 ** have called a general stake plosion in a Sikh temple m Tflak Menachem Begin in 1977. 

The stakes for Mr. Savimbi are country now heavily dependent on of the hostages to their families and were killed and 60 were wounded. Potest the bos massacre. Nagar, a Sikh motorist was shot m Mr. Peres’s visit has stunned 

equally high as he seeks to prove food imports. the American people." It indicated The riots, which started Satur- During Saturday’s clashes, east New Ddhi and a mosque was Arab leaders and touched off a 

that he is a good bet to bring home There are no reliable casualty that other hostages would not be day morning with clashes between Sikhs* armed with swords and ran- attacked in the walled aty. funous debate in Arab countries, 

the first victory for the Reagan ad- figures for the war. No one knows released until certain unspecified Sikhs and Hindus, spread briefly dus wielding tridents and hockey Police said four persons were Syria severed ties with Morocco, 

ministration’s anti-Communist the civilian death tod conditions were met. Saturday night to the Moslem sticks, battled each other m the wounded when the mosque was and Libya and other radical Arab 

straggle. In Luanda, residents trade soap, Father Jenco was released with a quarter in the central walled city western suburb of Tilak Nagar. stoned. Police fired in the air to states have severely crtucized the 

During two weeks in July, two cigarettes and beer for fresh fruit videotape in which David P. Jacob- area of the capital Dozens of buildings and vehicles break up the rioters and put the visit Egypt, which made peace 

W ashington Post reporters visited and vegetables because money has sen, another hostage, urged the By midmoming Sunday, army were burned or damaged in street walled city area under curfew. with Israel in 1979, was one of the 

the rival cam ps. TQTV«»rf with their become nv>anmglff« and barter the United States to negotiate to ob- patrols and enforcement of the cur- fighting involving more than 2,000 a police spokesman said the cur- few Arab nations to express sup- 

leaders and traveled to front-tine principal means of trade: tain the release of the remaining few had eoded the worst violence in people over a four-square-mile (10- few was in force in seven of the port. 

areas to assess the Drenarations, Road travel outside a 50-mile captives. New Delhi since Prime Minister square- kilometer) area with a capital’s 70 police districts, afTect- On Friday, Mr. Klibi called for 

mili tary strategies and impact of (30-k3oxaeief) ra dius of the" capita) wuf^priest expressed thanks'' to itidira G&hdhi was a«a«tl naiad 21 "mixed Sikh-HThdu population.' Po- ing about one-ten th of New Delhi's the convening of a full Arab sum- 

ressure on the Angolan tins civil war, in which the United has become so dangerous it is not President Hafez al-Assad of Syria months ago. lice used tear gas, baton charges population. mit meeting because of the Moroc- 

jnt either to crush the Sa- States has staked a new Haim safe to travel without a platoon of and his troops in Lebanon for their The riots were set off by the shot at rioters before imposing The army, with soldiers in full can-Israeli talks. 

ixrCes or negotiate with him Among the strongest impres- heavily armed escorts. efforts in ensuring his freedom, ao- killing in Punjab on Friday of 14 * curfew four hours later and call- battle gear' and backed by jeeps Kh"bi asserted that Mr. Per- 

r been greater. The coun- aons from the tour was the extent The once-thriving diamond in- cording to radio reports monitored bus passengers, 13 of them Hindus, htg in the army. mounted with machine guns, was ®s's conduct during the talks had 

trillion budget is financed to which Angola is disintegrating as dustry in the northeast has been in Beirut He also said that he was by Sikh separatists. The suburb's residents include deployed only in the T ilak Nagar demonstrated Israel’s intransi- 

Vtdusivdy by ofl revenues. a state. See ANGOLA, Page 2 See HOSTAGE, Page 2 SLkJb militanM have killed about Hindus who fled violence in Pun- area, scene of the worst violence: See HASSAN, Page 2 
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i Economic Downturn Throws Reagan 9 s Record Into Doubt 


; Peter T. Kilbom 

jw York Tones Semcr 

M1NGTON — Just six 
"ago everything looked so 
terest rates, oil prices and 
^Ttrereall down, and many 
“sts, expecting better days, 
the tuck and work of 


. i 


..■M ^ 




__ tr 




J summer tire economy had 

EVS ANALYSIS 

vsoundingly weak. And the 
economic record has 
4 ’ been thrown into doubL 
Reagan's free-markci goals 
'tb and smaller government 
■, thwarted: The growth has 
w, and the government's 
the economy has yet to 

* yet, the giant budget defi- 
ned in part by the presi- 
:-ifcr budget policies, have 
? look intractable again, 
w of the Reagan presiden- 
t seemed so promising ear- 
'Weavis looking frayed and 

'brge deficits are coming 
tobi,* said Senator John 


H. Chafce, a Republican from 
Rhode Island who has sided with 
the president on many issues. 

“It doesn’t bode well for this 
country," he said. “We've got some 
awful signs out there. But the presi- 
dent is awfully stubborn about 
reaching compromises with things 
like defense spending, taxes and 
Social Security. As a bargainer he 
should be toiigh, but he goes be- 
yond the point of reason so we 
don't succeed in getting the deficits 
down." 

And Hugh Hedo. a Harvard 
professor, in an Urban Institute 
study or Mr. Reagan’s record, won- 
ders whether he will be viewed as a 
president who “stored up problems 
for the future." 

For now, it appears that the 
judgments of the future are being 
colored by the soft economy. 

Although the president’s own 
economists are predicting a strong 
second wind for the economy in the 
last months of this year and all of 
next, most private forecasters 
doubt things will get much better. 
A few even think a second Reagan 
recession is just ahead. 

The president, of course, has 


'When yon look 
at the charts of the 
future, you won’t 
be able to see where 
Reagan began 
and Reagan left off.’ 


economist 



NYT 


more than two years left in office 
before the historians take him on, 
and few deny that he has already 
proven an extraordinary innovator. 
The inflation that ringgad his three 
predecessors is no more than a 
memory, the benefits of lower in- 
terest rates and faffing dl prices are 


still at work, and it is easier to buy a 
house than it has been nre ihn 
1970s. 

But the administration’s revolu- 
tionary rhetoric of a booming, free- 
enterprise economy may be prov- 
ing out erf reach. 

In remolding the economy’s 


structures, President Reagan has 
probably been as influential as 
Lyndon B. Johnson, if not Franklin 
D. Roosevelt. However, in terms of 
econpgric performance, he is now 
doing little better than Jimmy Car- 
ter and Gerald Ford. Inflation is 
lower but unemployment is higher 
and growth slower. 

The president promised a “sup- 
ply side” boom in personal savings 
anH ^lytrinl expansion, and he 
has been getting neither- The na- 
tion’s savings rate has dropped be- 
low 5 percent, from 15 percent five 
years ago, and business investment, 
after strong, gains, has barely 
changed from a year ago. 

Mr. Reagan promised 4 and 5 
percent growth year upon year and 
is getting half that. Last week’s re- 
port of a mere 1.1 percent rise in 
the gross national product during 
the second quarter brought first- 
half growth down to 2.4 percent. 

In 1981, the president said Ms 
policies would add three million 
more jobs to the economy. In fact, 
the economy has lost a million 
manufacturing jobs since Jimmy 
Carter left office, and the unem- 
ployment rate languishes where it 


did when Mr. Reagan took over, 
around 7 percent. Poverty has 
grown a bit dining the Reagan 
presidency, not declined. It has 
fallen among (he old, but grown 
among the young. 

. Above all, the president prom- 
ised a balanced budget, but his in- 
sistence on raising military spend- 
ing, his refusal to raise taxes and his 
reluctance to cut back on Social 
Security retirement benefits have 
pushed the deficit beyond what 
anyone imagined it would be when 
Mr. Reagan took office. The deficit 
seemed certain to decline this year 
from last year’s record of $212 bil- 
lion, but the slower economy is 
pushing it up again. 

“When yon look at the charts of 
the future, you won't be able to see 
where Reagan began and Reagan 
Left off," said Herbert Stein, econo- 
mist at the American Enterprise 
Institute, President Nixon's chief 

See ECONOMY, Page 2 

Mr. Reagan, saying “gloom art- 
ists" are “off the marie," insists 
the economy is strong. Page 7. 
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v erell Harriman Dies; 
.*8 Veteran Diplomat 
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* IW Timm Sflmct 
fORK — W. Averdl Har- 
'■* durable Democrat who 
® presidents in key dqifo- 
• **, died Saturday at his 

New 

who had been in 
«th for about a month, 
xufcy failure corapbcaied 
according to a fam- 

Sffian 
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* patrician heir to 
* rertune, first went to the 
*s a businessman in 

i W subsequent dtemdmc he 
Popart in the develop. 

American relations. 
™s**dor in Moscow dur- 
^ khada rough- 
** relationship with Sta- 
.• on to carry out ourial 
with Communist gov- 
w later years. 

governor of 
K from 1955 to 1959, sec- 

in the adtnillK- 
Harry SL Tte- 


man and held a variety of 
important positions in business 

and finance. 

Patience, persistence, rf 501 * 1 *" 
fulness, a grasp of detail and a 
shrewd sense of how to get ^^8* 
done were among the quobjjes that 
helped Mr. Harriman wm his lugn 
government appointments m 
administrations of Tour 
ic presidents — Franklin D Rckwc- 
veit. Mr. Truman. Lyndon B. John- 
son and John F. Kenned y - -- andio 
get bis work done, decade rfter 
decode, with a high degree of sul- 

“Wcitlw age nor shillins poMcal 

winds could wither the 
of William Averell Harriman tor 
affairs of state. His lanky, some- 
what stooped figure was 
the highest councils of the 
and the world for four d^vades. - 
long that to many Anjrw 
was the country's superdiplomai. 

h was in the later years rf hj jw. 
when he had already duMngmshcd 
himself in business, diplomacy ^ 
politics, that he blossomed as the 

American plcnipi>tc nliar ^ 



The World’s Biggest Atom Smasher 

Project Is likely to Give Soviet Leading Role in Research 


W. Averell Harriman 

preme. By the time most of his 
con temporaries of World War If 
diplomacy had died or retired, be 
was just beginxtiiig to a m a re his 
countrymen with his durability and 
cun ningly inexhaustible vitality. 

Mr. Harriman was 70 years old 
when he negotiated Geneva ac- 
cords on a civil war in. Laos; 72 
See HARRIMAN, Page 3 


By William J. Broad 

■Vph 1 York Times Service 

SERPUKHOV, U.S.S.R. — 
Outside riws small Russian town, 
Soviet physicists are busy creating 
the world's most powerful atom 
smasher, a sprawling ma Hi i rw ex- 
pected to give the Soviet Union a 
dominant role in particle physics 
over the next decade. 

An American proposal to forge 
ahead with an even bigger device is 
mired in budget troubles, its pros- 
pects uncertain at best. 

Signs of activity abound here, 
the site alive with thousands of 
workers. 

Scientists are malting prototype 
parts tor the atom smasher: Con- 
struction crews are boil ding a huge 
factory where its key components 
are to be manufactured. And engi- 
neers, laboring nearly 200 feel 
(about 60 meters) beneath the 
earth, are drilling and Mas ting a 
tunnel 13 miles (21 kflometers) in 
circumference to house the device. 

The world’s hugest atom smash- 
ers now are four mOes in circumfer- 
ence. 


It is the first time in two decades 
that the Soviet Union has aspired 
to pre-eminence in this field, which 
is devoted to tmlndring the secrets 
of the atom and solving some of the 
enigmas that long have baffled 
physicists. 

In the first tour of the site by a 
Western journalist, the stark im- 
pression was of how big science has 
become since the first palm-sized 
atom cmadier was baDt half a cen- 
tury aga 

“Twenty years ago nobody 
thought we could build such a big 
machine," said Dr. Viktor A. 
Yarba, head of the project. “And in 
fact it's a vary difficult technology. 
But today no one doubts that such 
a irarfiin* is possible." 

The first phase or the project is 
scheduled for completion in 1993. 

The American proposal is even 
more ambitious, the machine 
meant to stretch 60 miles. But a 
federal derision, scheduled for tins 
summer, on whether to approve the 
56-billion plan is caught in the poli- 
tics of reducing the budget deficit. 
Some American physicists say the 


only hope is a direct go-ahead from 
Preadent Ronald Reagan. 

Atom smashers are basically big 
tools for accelerating atoms and 
their constituent parts nearly to the 
speed of light, then smashing them 
into stationary targets or one an- 
other so they form even smaller 
particles. 

In the past 50 years such devices 
have undergone a revolution in size 
and power and have become status 
symbols as nations have wed to 
build increasingly powerful ones, 
to discover new particles and to 
draw the resulting prestige. 

The Soviet device is being buflt 
by the Institute of High Energy 
Physics in Serpukhov, which has 
about 5,500 physicists, engineers, 
technicians and laborers. 

The site was selected because it 
already holds a circular accelerator, 
bufli in the late 1960s with a cir- 
cumference of one mile, that will be 
used to inject speeding subatomic 
particles into the new machine. 

The next big challenge is lo set 
up a production line to fashion the 

See ATOM, Page 2 




Greg LeMond, right, the first American cydtist to win 
the Tour de France, after the race with the 1985 winner, 
Bernard Hinault, who placed second Sunday. Page 13. 

GENERAL NEWS 

■ Thailand's moderate Democratic Party look an early lead in 
memary elections. 

■ South African police say they killed two suspected guerrillas of the 

banned African National Council. Pages. 

BUSINESS/ FINANCE 

■ Negotiations on semiconductor trade between the United Stales and 

Japan are in jeopardy, officials said Page 7. 

TOMORROW 

Winning the Games, the first in a series of articles by Axel Krause on 
the cities competing to serve as host for the 1992 Olympiad 


In Dry U.S. South, It Rains 


The Associated Press 

ATLANTA — Scattered thun- 
derstorms dampened parts of the 
southeastern United Slates on Sun- 
day , but rainfall over much of the 
region remained far below normal 

Sunday had been declared a day 

of prayer for rain in Georgia by 
Governor Joe Frank Harris. With- 
in hours of morning church ser- 
vices. severe thunderstorms were 
reported in several cities in north- 


ern and southern Georgia and in 
much erf northern Florida. 

Weather forecasters imtigaiP^ ft 
would take much more to ease the 
drought that, together with record 
beat, has withered crops, starved 
livestock and contributed to the 
deaths of at least 48 people since 
July 7. Rainfall over much of the 
region was still 10 to 20 inches 
(about 25 to 50 centimeters) below 
normal- 
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Moderates 
Take Early 
Lead in Thai 
Elections 

By William Branigin 

Washington Post Service 

BANGKOK. — The Democratic 
Party took an early lead Monday in 
parliamentary elections in Thai- 
land and indicated that it would 
support a new coalition govern- 
ment to be headed by Prime Minis- 
ter Prem Tinsulanonda. 

In television interviews after the 
polls closed Sunday, the leader of 
the moderate party, Btrichai Raua- 
lrni , a deputy prime minis ter under 
Mr. Prem, appeared to soften ins 
stated opposition to having an un- 
dected prime minister. 

Mr. Prem. 65. a retired army gen- 
eral, has not joined any party and 
did not run in the election. But be is 
expected to be returned to office 
because of his support from the 
military and the royal palace. 

The police described the voting 
as generally peaceful, but they said 
tha t four voters and one ballot 
counter were killed by gunmen in 
two southern provinces. 

They added that a police officer 
was killed in the crash of a helicop- 
ter sent to feny ballot boxes from 
an island in the Gulf of T hailan d. 

Meanwhile, Thai authorities said 
that Vietnamese forces battling 
guerrillas in Cambodia fired 10 ar- 
tillery shells into the Pong Nam 
Rong district of southeastern Thai- 
land. No one was huru 

In Bangkok, Interior Minister 
Sitthi Chirarot said that the turn- 
out in the voting for a new 347-seat 



Allies Approve Thrust of U.S. Arms Offer WORLD BRIEFS 


iS 
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stems in Paris. Rome and Brussels. 


Assad-Hussein Talks End in Dainagf 


Qvnerti Rw 

Prem TinsulanoiKla 


By Robert J. McCartney' long maintained that testing, devei- An important, unresolved dis- stops n 

Washington Post Stmee ‘ opment and deployment of the sys- agreement between the two super- U.S. and Soviet anus experts be- 
BONN — West European allies, tem should be subject to consnlta- powers concerned the degree to gan talks in Geneva on Friday on __ . 

while expressing reservations about lion with them and to ne go tiation which the ABM treaty prohibits what a joint U.S. -Soviet commuru- DAN1ASC US tReutmi)— - King Hussein of Iordan ended on. 

specifics, have voiced overall ap- with the Russians. development and testing of anti- que called “the entire scope of is- two days of talks with President Hafez al-Asud of Syria. The talk* 

proval of President Ronald Rea- The allies were not in total agree- missile defense systems, allied offi- sues related to nuclear testing," aimed m port at reconciling Syria and Iraq, longtime ideolo gy 

gap’s message on anns control to mem with the U.S. draft letter^ the ri-vi* said. " The two sides entered the meeting Hussein had visited Iraq before traveling to Syria,. 

Mikhail S. Gorbachev, officials officials and diplomats said. They The Russians have argued that with differing approaches, how- No details on the talks emerged, but a Syrian spokesman said fo 

and diplomats in several key capi- quietly urged Washington to sweet- the treaty bars any testing or devei- er. had discussed various issues related to the Middle East situation a 

tals said. en the message to Mr. Gorbachev opment of such a system outside of The United States planned to as specific Jradunian-Svriftft mattere. 

Mr. Reagan sent a letter on Fri- by making stronger commitments laboratory research. The United seek improvements in verification Diplomats said the discussions were Kkefy to hare dealt mathA 

day to the Soviet leader, offering to respect the Anti- Ballistic Missile States has said that all aspects of measures for two nuclear test ban the surprise tulk> last week between King Hasson II of Muron 

not to deploy a space-based mis- Treaty and the unratified 1979 stra- rise Strategic Defense Initiative, treaties that were signed in the Prune Sliwier Shimon Peres of Urad and the repercussions in vh? 

sile-defense system for seven years tegic arms agreement, they said. short of actual deployment, are al- 1970s but never were ratified. The world. In reaction. Syria broke relaiuvns with Morocco, 

in return for deep cuts in the nude- West Germany also asked the lowed under the treaty and are not Russians planned instead to rdter- 
ar arsenals of both superpowers as United States to devote more alien- subjects for separate negotiation, ate their call to begin talks now on 

well as acceptance by the Soviet lion in Mr. Reagan’s letter to the Mr. Nicies trip also included an overall test-ban treaty. 


House of Representatives would . _ _ 

exceed 50 percent nationwide. ^ mo ° o* an eventual U.S. space- need for reductions in conventional 
Mr. Bhichai, the Democratic ° ase ^ defense, Reagan administra- arms. The Beam government was 
Partv leader, said early returns in- son offidals said in Washington, concerned that the Russians would k t i« o • . D I* L Cam 

dicaied his party was assured of 70 Mr. Ragan’s letter was a reply think that the Western alliance bad Al UItIS Leading OOViet tWlfi IS J€€n 

to i Soviet proposal made in a lost interest in conventional anns ® 

But state-run television quoted a If 11 ® from Mr- Gottecfaev. The issues if Mr. Reagan’s letter failed fOmtinued from Pace I) 

*« .• . .. _ i tx SAMAf rtriWxc 9 1 n U Tp^ fun* rn fnlra _ A ■ _ *1- ^ -- * ^ 


Ex-Saigon Envoy’s Son Held in Dea: 

WASHINGTON (WP) — The sou Df a former South V*** 
ambassador to the United States has been charged with murden 
parents whose bodio were found Thursday in their Washington ( 
Tran Van KJuera. 60. a lawyer, was charged in the slaying of Tra 
perature possible, these magnets Chuong. SS. and his wife, Nam- Tran Chuong. 75. Mr. Khiem. 


private poll as projecting up to 116 J** 1 ® 1 popasal, daied June 23, to take adequate note of them, , ™ , mannas ihat will he lo se all measurable resistance to and 12-ytir-old sou had been living with his parents. The polio 
seats for the Democrats, up from hnkea reductions in strategic mi- according to government sources in ~ electricity, allowing a short pulse of Friday that an amopsv had shown that the victims died of suffa 

.h* QS nrevirnidv dear weapons to continued U.S. Bona su ™?5 u» e P™ ' ?. dectricitv to How for a loot time —» .« 

adherence to the 1972 Ami-Baffis- But allied officials emphasized U P ^ ma ' 


the 95 previously forecast. 

Mr. Bhichai indicated that be ex 
pected his 
government 


and apparently bad been beaten. 

:hai indicated that be ex- i rir^rir T~n.TT.~r f ' .. j— ~rr' ^ — “T: ■ rh ; n ^ mu wn«ic u»ni»» In 1963. Mr. Chuong resigned as ambassador to the United Sun 

party to join a coalition year ?' l S eir sa ^ sf ?J :tI0 ? wth ,* e overall . - ■ ,, l k about 100 megawatts of eketne- Mrs. Chuong stepped down as South Vietnam’s permanent obser 

liwilh the second- and of , Mr ' of Mr.Reagans m e su rae. Such produawan a no smaJlinsk. . Mr Yarbu said. “Our old n»- the United Nations to protest what they described^ the bnitalS 

.f m • xt. response. whkJi wssdiscusscd with The sources indicated that the L_S_ ^ ^ 1 -S0> mi American pu: n d ucm 4 >vmii w unMiwurc On .mIhu um rv.v, tv — - \ j. 


durd-toi p^theTbi Na- ‘ mdicated that the chine uses about 35 megawatts. So son of Buddhists under the regime of Ngo Dinh Diem. Mr. Klde 

ST ffi the^ Social AcUon S SSL*!!"' 


discussed with The sources indicated that the U^. 


developed 


gy with only three times more pow- Diem was overthrown in November 1963. 


P^v^The^atiS the U^. anns-conlrol adviser, offi- them, seemed to offer enough to ------ --- gj- wim oniv uiree umo more ptnv- 

if^a STS’ thS P Md . “id M*- Gorbachev to get the two su- producuon of large numbers of su- » ^ of supen ^£iiv. 

® that the Reagan administration ap- paipowas mnvirvg ^<>n.-ard an nn r** - p>erconducong magnets. itv.’" 

ex P eciea ' peared willing to commit itself to control pact even though sobstan- Currently there is only one pant- ' ‘ , . 

The Democratic Party has cam- continued adherence to the treaty lial differences remained between de accelerator in the world of such * “ M f VUbinq R1fW*k RHflO^ in VrtlP Pm| 

for several more years at least. Ei- thenrosides. a design that is a success, the four- cooled by bquid helttun to ajm- lUCAlCalla IMCMa JjriUgc lU T Ole IrTOi 

“ — * JUAREZ, Mexico (UP!) — Thousands of demonstrators, caffe 

new elections in Chihuahua state, continued Sunday to block the in 
tional Bridge linking Juarez to Bl Paso, Texas. 

Demonstrators linked hands late Saturday across the Pan Aa 
Highway. They regmiped later cn the Mexican half of the rig 
bridge, where they erected makeshift tents said awnings. 

the Institutional Rcvoh» 
was declared to have x^ 


p signed on a platform opposing an «.iuai muit jm» <u <™i jcj- me two noes. - ■ — v —— — - — — — - . - _«■ - - .-irairj . 

economic austerity program identi- ther side can now withdraw from “We have the feeling, ” a West superoocductmg nng at the 
fied with Mr. Prem. The party has the 1972 treaty on six months’ no- European official said, “thaL for Fernu National Accelerator Lab- J] 

called for measures to stimulate lice. the very Rra rime, the two world «w>'- or Fenmlab. m Batavia, 

growth and expand investment and The allies have interpreted the powers have similar ideas on how IBmois. 

trade, including trade with Viet- U.S. proposal to mean that Wash- the problem can be solved. This Strong magnets are key to mak- electromagneuc prison tor speeo- 

nam, Laos and Cambodia. ington is willing to ease its refusal does not mean that thev are verv ing powerful accelerators. As sub- m ? protons. 


vej. the co nun uni cations minister, system, which is formally known as point of view, ihi«t is encouraging.*' 
appeared to be gaining ground with the Strategic Defense Initiative. A British official said, “Our aiti- 
a strong showing in Bangkok. The West European allies have aide is broadly welcoming.'’ 


being protons to energies of three trillion governorship, all 14 state legislative positions and 65 of 68 mayoral 

turned in a circle. As with o0 ob- electron volts, the standard unit of The National Action Party has charged the party with vote fraud, 

jects set in motion, their tendency measure for the power of atom 
is to move in a straight line. smashers. The Fermilab machine 

A result is that it takes lots of operates at one trillion electron 

energy fin the form of magnetic volts, and the proposed new Ameri- 

fieldsj to force speeding p articles con machine, the Superconducting 
into a circular path where they are Super Collider, would be rated at 
accelerated, around and around, to 20 trillion electron volts. 

other governments now — from The deputy secretary of the foreigners. It rose to a record S14S increasingly high energies. The Russians are considering the 

Europe to China to the debtor na- Treasury, Richard G. Damian, said billion last year, and is at least as The beauty of superconducting addition of another ring of 2,500 

tions of Latin America — have that merely stopping the rise ranch this year despite the IS- magnets, according to Mr. Yorba. magnets to speed protons in the 

adopted these Reagan doctrines. should be judged an achievement, month decline of the dollar. _ _ is that they do the job inexpensive- opposite direction, slamming the 

But the record so far makes these “When Reagan came to power," For trade to work in America s iy When cooled to near absolute two beams together in a burst of 
testing times for Reagan economic he said, “the U.S. was heading behalf, the dollar must be lower, zero, theoretically the lowest tem- energy, 
policies. Congressional elections slowly, steadily, incrementally to- despite its declines, the dollar 
loom in November. If the slow ward a Europ ean -style econ- is only halfway back to its lows in 
economy persists or sours, the pres- omy” with large, state-owned busi- 1980. largely because relatively 
idem risks losing the six-seat Re- ness competing with private high interest rates still lure foreign - 
publican edge in the Senate, his industry. “The significant Reagan e rs into buying dollars and finonc- 
prindpal ally in nailing down the contribution," he said, “is that he mg fbe American deficit. .And be- 
planks of his economic system. stopped that trend. That is an abso- cause of the relatively high w orld 


ECONOMY: Downturn Throws Reagan’s AccompUshments Into Doubt 

(Continued from Plage 1) 

economist, and an outside adviser 
to Mr. Reagan. 

The economy's overall perfor- 
mance aside, Mr. Reagan has pre- 
sided over some st unning changes 
in the economy’s tone and charac- 
ter. The public's expectations for 
the future, essentia] to keeping the 
economy rolling, stand dose to re- 
cord high* as measured by the lead- 
ing surveys of consumer confi- 
dence. 

The president has also proven 
more innovative and responsive to 
new ideas, with few partisan scru- 
ples about their provenance, than 
anyone since Lyndon Johnson. He 
led, for example, the march to an 
overhaul of the tax system that is 
based mostly on the “fiat tax" theo- 
ries of Senator Bill Bradley, Demo- 
crat of New Jersey. 

With that, and with his tax-rate 
cuts in 1981, Mr. Reagan appears 
to have set back the 50-year-old 
notion that governments should 
use their taxation powers to redis- 
tribute incomes from the rich to the 
poor. Instead, he argues, all do bet- 
ter when all pay less. 

With the budget and tax policies, 
he has also beaten back powerful 
special interests — big unions and 
big lobbies. He has expanded the 
deregulation of industry that Presi- 
dent Carter started. He has reawak- 
ened the spirit of entrepreneurship, 
spawning a proliferation of new 
businesses. And his commitment to 
privatization and free enterprise 
has proven infectious. Scores of 


HAS SAN: King Quits League Post 


(Continued from P^e 1) 


Hassan criticized Arab states 



Plainclothes policemen arrest ing a dissident in Sew 


These are testing times for an- lutely fundamental contribution." rates, all countries are performing 8™“ up.*tihngn«$ to roc- that had denounce d the \uai. say- 

other reason. The president's bud- Still, the forces of an interdepen- worse than they otherwise might. .^ c ^ Un Jf 1,c nghts of the rag that they had been unabk to 

get deficits are such a burden now dent world economy now often un- undermining world trade. Palestinian people or to withdraw wage either war Isra- ^ 

that even the president says be is d ermine Mr. Reagan's policies. For his part. Mr. Reagan had ternrones occupied since the d. However, he acknowledged that u 

committed to respecting the terms Falling oil prices and erratic world- expected his supply-side policies 1967 Arab-Isradi war. the talks had ended without agree- 

of Congress’s new balanced-budget wide declines of other commodities would generate new- government Hassan will remainhead 1 of the ment between Mr. Peres and lum- 

law to bring them down. To meet have been lucky breaks for the rax receipts to tame the deficit. But Islamic Conference Organization, self and that the Isracfi leader had 

the law’s objectives, however, Mr. president in pushing inflation instead, the president and Congress “ d ^[ attend a summit meeting refused to recognize the Palestine 

Reagan risks violating such major down, but the speed of the declines loot a national debt of nearly SI Mr. Knot succeed in orga- UberationOrganizanon or to with- 

promises of "Reaganomics” as the has upset regions and industries trillion, amassed over more than ru ^?§ one * here said. draw froouhe occupied territories. 

pledge to protect Social Security whose livelihoods are tied to the 200 years, and doubled it in six last official Arab summit In a joint .comminnque issued by m tw ■ J..,*. A 

and the refusal to raise taxes or to commodities years. meeting took place in Fez, Moroc- Hassan and Mr. Peres, the king 0COF6S OI HlSSlflCfllS Al l CStCu 1H uCffl 

Legions of foreigners bought the c ? ^ J 9S1 Hassan chaired the ses- pledged torend cwt emissaries to SEOUL (AP) — Scores of dissidents, including two oppofltkffl 

Tr*aatrv cMtiniioc That fmaao? the son, and as such retamed respoosi- inform other Arab states of Mr. , .A T" . wwjsuw, wuuwue 

I reasury securities tnat nuance tne r* „„ .»,* tw— ™ makers, were taken into custody Sundav outside a cathedral a 

debt, and a nation that was once b»»ty for organizing the next Peres s views on peace. On Sunday, Seoul. Earlier, ^ government confined' the dissident leader Kim 

ih<» world’* hi»oKt creditor is now summit- This was supposed to have Moroccan sources said some of , . i™", , JzSl t!r 

f l « _ i , , _ . _ ra e worms biggest creditor is now m those ™ic«n« hod il««idv left Jui >8 » a hold room to bar him from attending the meeting, fash 

apart from his predecessors could Reserve, and Treasury Secretary the biggest debtor. prace ra a atuu .vaoia in tnose onissanes naa aireaay leit ^ 

be his straggle with the Goliath of lames A. Baker 3d keep appealing The deficijs caioa Mr Rragan “J Others were turned away by the hundreds at policemen smew 

government in making .it small- toBonn and Toyota revive their tmothw problem. They bleed the “S alw,M„vi*u*-. the Anglican chureh, nhere a prayermeeSng was scheduled to proas 

er, or at least m restraining its soft economies with cuts in taxes budget for interest payments, leav- ; * ad raodcrate ■ Bnsn May Visit Morocco alleged sexual abuse of a woman dissident by a police mvestigaitff. 

growth. and interest rates. If they did so, rag him that much less to spend on H nttmmfino R^S 40 administration, Dumber of people taken away in police vans was not known. 

For the moment, his record there the administration assumes, their government programs, including • vf™ 1 035 oeen anenyirag ever seeking to nurture the Isradi-Mo- The dissidents were led by three members of the National Asses 


cut military spending. West Germany and Japan, 

If the deficits are brought under staunch alKes in most matters, are 
control, the feature of his economic also causing trouble. Paul A. debt, and a nation that was once 
policies that might set the president Volcker, chairman of the Federal 


mixed. Over most of the last more prosperous co ns um ers and those he favors, 
three decades, federal government businesses would buy mom Amen- Interest on the national debt is 
spending hovered around 19 per- can goods, and the buying would expected to come to about 14 per- 
cent of the gross national product help to reduce the American trade cent of the budget this year. In 

_ t”_i v < _ . j m «= . ... a ■ * i non — * -a . A 


rocran initiative, has tentatively Park Chang Jong. Park Sil and Kim Tae Riong, of the main 
< , . . , August, , deaded to have Vice President New Korea Democratic Partv. and Protestant ministers. 



ml Anh ImHm in fhcahlpn ” — — - new rwira utmuuiut riuiv, iuiu riutcMoui tnuUStefS. wuui 

ca_ Momceo for an emervenf-J 9 eor ^ c ao P ™ Morocco dur- dhsidails refused to disperse, the police forced them into vans and 
ca, Morocco, tor an emergency ^ ^ caaml Mideast tour. The them to a pc 

It climbed to 21 percent under deficit. But West Germany and Ja- 1980, when interest rates were more s®® 00 «V- New York Hines reported from released latff. 

President Carter, and to 24 percent pan have declined to go along. than twice what they are now, the x-\J VJC a ^ Don ® them Washington. 


three years ago, where it appears to The defidt b a measme of some payments amounted to 10 percent, 

have stabilized- of the jobs that have been lost to and in 1970 they were 7 percent. 


Mr. Bush arrived in Israel on 


ANGOLA: Foes in Angola Prepare, With Outside Aid, for a Mcqor Battle 


(Continued from page I) 

ravaged by repeated guerrilla at- 
tacks and the area is now a waste- 
land where bandits and Mr. Savim- 
bi’s guerrillas search the riverbeds 
for gems to buy food and guns. 

Villagers in government-con- 
trolled areas say the guerrillas have 
planted mines in gardens, dragged 
off their youth and indiscriminate- 
ly shot civilians as part of a brutal 
campaign to demonstrate that the 
central government cannot protect 
them. 

Though both sides rfaHm military 
advantage, there is an overwhelm- 
ing sense of unending stalemate. 
The end of each rainy season brings 
government columns riding on So- 
viet armor down from the north to 
assault the guerrillas. 

Although there are no precise 



Syria, Libya and Algeria. 

A similar boycott was likely, „ — — — -- ^ , _ vn 

ffiTon SSaSCJMSSfff Police Break Up Pro-Marcos Rally ‘ 1 

hosting the summit meeting in Mo- rocco- He is also expectoi to visit MANILA (AP) — Riot policemen fired tear gas to disperse abo4 
rocco. Jordan and Egypt. supporters of Ferdinand E. Marcos when they tried for the third coal ' V\^ 

The king staunchly defended the Administration officials said Mr. ^' e Sunday to gather in Rizal Park in central Manila. The police s', 
invitation to Mr. Peres in an ad- Bush would try to move the injiia- group of loyalists of the deposed president beat a bystander to den 
The government controls the was a carefully orchestrated femt, dress to the nation broadcast last tive along by offering whatever At least one police officer fired his rifle into the air. Police said they 
larger towns and cities and has the rebel leader said. By daring the Wednesday immediately following U.S. assistance the Israelis and Mo- detained five people for refusing to leave the park. Other officers t 


government forces to come after Mr. Peres’s departure, 
him at Mi 


loose control over two-thirds of the 

country. Mr. Savimbfs forces of him at Mtmhango, Mr. Savimbi 
UN H A, National Union for the said he Hwd hoped to force the gov- 
Total Independence of Angola, op- eminent to poll reinforcements 
erate freely in the remaining third from the south, where Mr. Savimbi 
and has infiltrated thousands of fears the main thrust of an of fen- 
guerrillas into northern Angola. sive this year. 

n • . . t * ■ 


roccans deemed desirable. 


HOSTAGE: American Is Freed 


seen beating at least two persons with truncheons. 

President Corazon C. Aquino has banned large gatherings in supi 
of Mr. Marcos since Arturo Toientino, 75, Mr. Marcos’s running mat 
disputed elections in February, staged an abortive 38-bour revolt f 
July 6 to 8 at a hotel near the park. Mr. Marcos is in exile in Hawaii^ 


WP 


fives mounted a lobbying cam- 
paign in February that included a 
1 5- minute meeting, and photo- 
figures. ills estimated that Mr. Sa- FJ* 
vimbi’s forces namber about . l ^° Se !i 

40.000, made up of imilar guerrifla mga ttteDteDqwtMud 
units s«^^S!gov- po^hical ooadung unda a £600,000 

eminent forces are estimated to to- r a 

tal 110,000 r^ular and militia pubhc nations finiL 

forces. It is estimated that 27,000 Bu °y« d **“* success ’ ^ 


. _ _ _ ~ . , . _ , .. . . Marcos supporters tried Sunday to sidestep the ban on gatherings 

(Continued from Page I) . ^ it holding v^-hat they said was an amateur ^npn £ contest in the part 

In Mr. SavimbTs camps, morale He claimed partial success. An- confident the Syrian government had killed the other missing Amen- 

is high and the inqninl of South golan Army commanders would keep up its efforts until all can, wjram Buckley, a diplomat. 

Africa is strong. Everything from forces from several brigades in cen- Western captives in Lebanon were but no bodywas found. P n _ 

soft drinks, soap and cigarettes to tral and western Angola to rein- freed. Islamic Jihad also has said it is -F OF LuC flGCOru 

trada, weapons and gasoline is force the battered armored coL Tterdearetf F^Jenc^-who Frenchmen. In A f QaF<ia . passenger train hit a van Saturday at a grade cross® 

trucked or Ion from South AW- unms ttjring to take Mtmhango, atllm^^totdtduc flonh ewas hfardt it sad tlh adpu t to ite tth Loda,^ in northeni England tiffing W 

can bases across the border in Mr. Savimbi said. However, they head of Catholic Relief Services in Mirael Seurat, a French political injuring about 50. ® - ij] ' 

South-West Africa, or Namibia. left intact the main force prased for Beirut, coincided with the presence resean± ansJysL A hmdsfide buried three homes Saturday in Senise. southern It 

Mr. Savimbi has been bracing a southern thrust towardM^Sa- in Damaso^Peggy Saythe as- Cta tilling at least seven ^S^Ttbey slep^ SfcSKaid. A^y ' 

for a new offensive smee last win- vimbfs strongholds at Mavinaa, ter of another American hostage, Shiite faction freed two Frenchmen mjssil, j kuu* j 

ter. when he warned U.S. officials lAna and Jamba. Terry A. Anderson. Mr. Anderson, fpuowmg an tmprovemem in rela- 

that he could be wiped out if he did Mr. Savimbi said he has hard the cWef_MidcQe East corre- tioM between France and Iran, 

not get advanced weapons to blunt intelligence that 
the onslaught of Soviet tanks and way in I nanHa 
helicopto- g u a stn ps. attempt iwvrther southern offensive 


The offensive did not take place or to try to drive his guerrillas out 
in April, as Mr. Savimbi had pre- the northern provinces, 

dieted in Washington, but by late Mr. Savimbi said be had reports 

May the opposing forces clashed in tlrat the central government was 
Itrai highlands 


mg Mr. Andersm and two other racot issued to the newspapers in an ^ Nancy Lyons, had visited a banned military area, 
Americans, Mr. Jacobsen, director Beirut warned of what it called 


of the American University Hospi- grave consequences" if its unspec- nAniVFCmicv 
tal here, and Thomas M. Suther- ified demands were not met UUviitoDlIn I 


wMa. a a^wu ...... . , , the central highknds between the under pressure from the Russians laud, the dean of the university’s 

Cuban soldiers and 8,000 to 9,000 y 1 ®** fj 1 ^ railroad towns of Luena and Mun- to sc»re big nflitary points this sc ^°° 1 01 agriculture. 

Cuban advisers support the gov- °j rct ”T 10 Was , hango. The fighting started just y*®r agamstnis forces in the south. 

cnunoL !*““ “* ^ weeks after Mr!savintbi had flown to Lt™<to. ■!», are indeed 

The fighting here began as a civil co .^ miL 5f” t ““ “* ““““J. f 15 two planeloads of journalists to signs of government hesitation but 

war II years ago with the sudden mdh™ program aproved last Munhango. his birthplace, to show primarily because officials say 

dquiture of Poraigaest i colonial ^1 he operated with impunity well 


wwuuuv vs tvuuguwv wit v i imi 8i (j ■ i • j i . - Hwi uu vuuauu wiui urn 

power. But it quickly developed ^ . wamed thm American ^ ^ strongholds, ' have moved into southern Angola 

Sto a superpower cotttest. 03 ‘K 3I, ;f s “ ***** Aooaientlv in^xtn« to Mr to Wodt tmy new attempt to dis- 

toMSr^mgonenddte ££ lodge the Savimbi forc», 

SSSS“w22£?fr TYe SmTS » war me column, of ^olantw^h^m.. In tm tot^ the Ang^ 
shipping advanced w^poils lo Mr. Africa, the Soviet Union. P'ncer movement to capture Mun- Ann/s chief of staff. Colonel An- 

fevratbi i I guerrilla. The rnd start- SSS 1 bengo, beginning the offensive tonio d« Santos Ndaln, said two 

ed after the goentlla ader and his ^T.iS? ni™ . hundreds oT3 Srom where it South Afnean battalions were now 

supporters among VS conserve- ^^nSKdl^Sffiai respected. more ortas pemanentiy deployed 

this war could go on indefimtdy. The government Itoom scored in t he Ondjiva area, ^ miles from 
After more than a decade, each 311 11111131 success by taking the the Namibian border, 
side is still too weak to inflict a 1131X1161 ol Congumbe in the last in addition, he said. South Afri- 

dedsive military blow on the other < *?? s .°* ^*7* Mr* Sa- ca has moved the so-called Buffalo 

or to hold a simificant nmru in t of vxmW ’ wfao rimms his faces out- Battalion, a 3,000-man force of An- 

. v »Ld rtHhillhfin fftMA «MI tlu I _ _ in. t > t ■ 


MADRONET 


HAVUAND 
S 1 * LOUIS 
ROSENTHAL 
DAUM 

R. HAVUAND ec C.PARLON 
S^MEDARD 


Hi 


Le Paradis 
des Arts de la Table. 

^ MADRONET 

5^ HU de Paradis. Paris 10* 
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ing heavy casualties. 
In an i 


Hacking force in the go Ians and South Africans, into a 
ittacked and brought position northwest of Mavinga to 

protect the approach to Mr. Savim- 
bi’s hcadquaners at Jamba. 


number the a 
area, counterattaci 
the offensive to a standstill, inflict- 


interview, Mr. Savimbi 
maintained that the Angolan gov- 
ernment’s 30tb Brigade, which 



Backing up these dements are an 
additional 20,000 regular South Af- 

headed the assault on Munhango F 33 troo P s across tox*? 
from the west, has been shattered 13 Namibia and ready to start their 


— its numbers reduced from 2,000 
soldiers to 600 by casualties and 
desertions — ■ and that all of its 
tanks and armored cars had been 
destroyed or disabled. 

For Mr. Savimbi, the confronta- 
tion in the center of the country 


own offensive at any moment. Col- 
onel Ndalu said. 

One important element in the 
government's strategy this year is 
halting the steady infiltration of 
Mr. SavimbTs guerrillas from Zaire 
into the northeni provinces. 


Pilot Stalks Off 
Late U.S. Flight 


Untied Press Inremadonui 

MIAMI — An Eastern Air- 
lines pilot, frustrated by a long 
wait for takeoff in Atlanta, told 
stunned passengers he was sick 
and tired of airport delays and 
stalked off the plane. 

“I'm fed up with it,” the un- 
identified pilot told passengers 
aboard Flight 141 on Tuesday 
nighr. “Pm sick and tired of the 
delays, tired of the waiting. Tm 
hanging it up. You can have it 
This (light will be ray last 
flight-" 

The pilot walked off the 
plane shortly before it was to 
leave Hortsfidd International 
Airport in Atlanta for Pensaco 
la and Tampa, Eastern assigned 
a new pilot to the plane and the 
flight departed two hours late. 
The pilot requested early retire- 
ment and it was approved, a 
Eastern spokesman, Glenn Par- 
sons. said Thursday. 


“The American government now 
bears full responsibility fra the 
lives of the other American hos- 
tages." the statement said. 

In the past, Islamic Jihad has 
asked that Kuwait release 17 activ- 
ists linked to Iran who were con- 
victed for bomb attacks. Kuwait 
has rejected the demand. 

■ Hostage on Videotape 

Mr. Jacobsen, in the videotape, 
said that he fell like a member of a 
U.S. cavalry troop massacred by 
Indians, The Associated Press re- 
ported from Dama sc us. 

In the tape, which was made , . _ 

available to the AP, Mr. Jacobsen !>^ 

referred to a cavalry troop led by ■■ 
General George A. Custer that was 
wiped out by Sioux Indian warriors 
in the battle of Little Big Horn in 
1876. 

Mr. Jacobsen said that he feels 
“like one of Custer’s men" and not- 
ed “you know the end of their sto- 
nes." 

Mr. Jacobsen appealed to the 
American public to pressure the 
Reagan administration to reverse 
its policy of refusal to negotiate for 
captives'; release. 

Mr. Jacobsen said that he was 
happy that Father Jenco had been 
freed but he said that “our release 
will be death" unless Washington 
opens negotiations with Islamic Ji- 
had, 
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S foreign Service Kids 

; ' CopeWidiRe^ntry 

cfpMtm of U.S. Foreign 
service employees learn to 

- - jpcat more than one language, 
r^beit ease at embassy recep- 

*\ tjons and to. maneuver around 
rtjajor international airports. 

■ " • { got re-entry io the United 
'C? States can be difficult. 

"Tiny assume nothing will be 

„ wrong. because they are oommg 

31 Ik- borne." Naucy J. P ict-Pchmc, 
[be wile of a Foreign Service 
Officer, told The New York 

- Vjlnjes. “But in the United 
* States, the social groups are 

“feed, and often the only ones 
! ' dial ate welcoming are the drug 

■ ctrip es.** 

David C Fouche, 16, said 
'dot when he ca m e home from 

■ Bolivia, his new classmates 
? ^jnade it clear that they did not 

•? j me in their groups.* 1 

." ‘It -was the most horrible 
'■ tear of my life," said Catriona 
V.Staddec, 17, of her return. “I 
ns overwhelmed by the Amer- 
, . can teen-agers, by their empha- 

* is on getting drunk and their 
** r lffjck of interest in politics." 

' o '■ Now David, Catriona and 
\ teen-agers of Foreign 

' orvice families have formed a 
•v .. Washington-based group, 
’ •\round the World in a Life- 
with more than 200 
V : embers aged 12 to 18. It spon- 
■: J'-rs picnics, parties and week- 

- retreats. 

« • . 

■ Emphasizing that the group 
mainly social, David said, 
Ve do not focus solely on re- 

■ try workshops, or else people 
dH >uld think we are just a group 
Hi winners.” 


*?? ^ «■* wwe South- 

gtefaaittt 

mw^ich man of acturing has de- 
~ mcd - In descending order 
^ ^ Ck^UnTouc^: 
Milwaukee; Newark, NewJer- 
scy; and Buffalo, New York. 


amce serring New York Gty 
ascougressmaa and mayor, 
L™*say, now 64, has 
dabbled with show business, on 
television and with a bit pan in 
the Broadway musical “Seen 
saw.” Now Mr. Lindsay, chair- 






JRmiort Takes 

JThe White House is helping 
True a sweeping anti-abortion 

* be introduced in Conr 
r Representative Jack F. 
i New York, apresiden- 
rant, and two fellow Re- 
as in the House of Rep- 
ines, Henry J. Hyde of 
and Vin Weber of Mm- 
Tbc bill is a di rect as- 
i the Supreme Chun’s 
riskm in Roe vs. Wade 
ig abortion. One of the 
sjor points would be a 
by Congress that life 
it the moment of con- 
The Supreme Court 
in tbe past beat reluctant to 
:.-;jct findings of Congress, so 
matter could have some 
ght when the abortion ques- 
i comes again before the 
\rK-jrt. 


.flacks in the nonheni United 
tes lend to have higher in-' 
oes than those in the Sooth, 
more Southern blacks own 
trown homes, according to a 
dy published in American 
. mographics magazine. Of 48 
txopolitan areas with 
- WJOQ or more blades, Nassau 
1 Suffolk counties on Long 
md rated best for blacks in 
ns of economic well-being. 


-Joint V. Lindsay 

man of the Vivian Beaumont 
Theater at Lincoln Center, is 
moonlighting in the Broadway 
revival of the 1941 comedy “Ar- 
senic and Old Lace,” as a 
corpse. At curtain eali, a dozen 
characters appear on the stage 
who have not bear seen before; 
the victims of the Brewster sis- 
ters’ fatal elderberry wine. The 
tradition began with the Lon- 
don revival in 1966, when such 
stars as Sir John Gielgud, Ralph 
Richardson and Midiad Red- 
grave played the corpses. 


■ — - — 

Just What Lhde Boys 

Are Made Of in 1986 

Judith Newman, a reader of 
The New York Times, resorts 
that at Kennedy International 
Airport recently a boy about 5 
years old asirwt his mother 
about the X-ray equipmoit at a 
security gate. She replied, 
“That’s how they check to make 
sure you’re not carrying bad 
things on the airplane.” 

With that, the boy burst into 
tears and emptied his pockets, 
revealing, in Miss Newman’s 
words, “what little boys are 
made of* iii 1986: a huge wad 
of Kleenex, a He-Man comic 
book, half a Snickers chocolate 
bar, three-packets of toy-pistol 
caps, half a dozen Garbage Fail 
Kids cards, two packages of 
Rambo babble gum and “what 
appears to have been in the Hot- 
distant past, a bee.” 

— Compiled by 

ARTHUR HIGBEE 
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incente Minnelli Dies; 
oflywood Director 


" Lot Angeles Tunes Service 

VERLY HILLS. California 
. icente Minnelli, who directed 
' =fa«»g Hollywood musicals 
American in Paris,” “Gigi” 
Meet Me in Sl Louis,” died 
y after a long battle with em- 
ail, a farruly spokesman said, 
is 83. 

. Minnelli was stricken at his 
ly Hills home with a respira- 
irobkm and was taken to Ce- 
Snai Medical Center, where 
S pronounced dead on arrival. 

icademy Awards 

By Eve Zibart 

WnUagfm Post Semce 
hough he directed more than 
ms in the past 40 years, Mr. 
eHi is probably best remem- 
for directing musicals, which 
.^mdoded “Ziegfdd Follies,” 
net,” “Befis Are Ringing." 
On A Clear Day You Can See 
■er." 

r » he also directed comedies, 
u “Father of the Bride" with 
v Tracy and Elizabeth Tay- 
his dramatic works indud- 
Hie Bad and the Beautiful” 
‘ .Oock” and “Madame Bo- 
.. lie also directed “Lust for 
'■* the story of the painter Vro- 

/anGogbu 

' O’ the years, films be directed 
.red 16 Academy Awards. 


ELLERS i EXPATRIATES ! 


“Gigi" won 10, “An American in 
Paris” five, and “Lost for Life” 
one. 

Mr. Minnelli's sole award for 
best director was for “Gigi,” in 
1958. He made his last film, “A 
Matter of Time,” starring his 
daughter, I.™ Minnelli, in 1976. 
He directed Judy Garland, who 
was his first wife and Liza Minnel- 
li's mother, in three films. 

Throughout his career, was 
hailed for his daring use of color, 
camera techniques and an abihty to 
advance stories through music. 

Mr. Minnelli was bom in Chica- 
go into a theatrical family. Mem- 
bers of the family made up a troupe 
called the Minnelli Brothers Dra- 
matic and Tent Shows. 

He was a society photographer 
and theatrical costume designer be- 
fore moving to Broadway in 1931 
as a ret designer. 

He soon became art director of 
Radio City Music Hall, where he 
designed and produced a new show 
txcry week. He produced extrava- 
gant sets for Florenz Ziegfeld and 
Josephine Baker before moving to 
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First Step Rise in U.£ 

IS I ake n Ijv By MUr Freudenhdm 

J New York Times Service 

| NEW YORK. — Despite sus- 

nierees on tabled government and private ef- 


Rise in U.S. Health Costs Is Double the Inflation Rate 


JLo X dKPil Jj f By Milr Freudenhdm eminent program which provides health care than people in the 19 - University, said that “patients ob- dans bad increased their fees be- 

J New York Times Service health insurance for elderly and to-64 age group.” Other economists viously have a tolerance for sus- cause thdr costs “for technology in 

O p NEW YORK — Despite sus-' disabled Americans. said that an increase in poverty in tained increases in fees.” the office, supplies and labor are 

Ij Ontft rPPft OU tained government and private ef- Overall, health expenditures the tmder-65 age group was also Mr. Reinhardt said: “7 tell physi- increasing faster than the inflation 

forts to keep health costs down, the have been running at more than adding io the national health bQL cians *You can play this game like rate.” He said some doctors also 

rp # m price of medical care is still increas- 8400 biBion annually, nearly 11 A more important factor ex- OPEC, the oil cartel, for a few more had raised fees to some patients to 

I Qv rf Cl OTI mg at more than double the overall percent of the GNP. _ planting the rise in health care years, but the more physicians raise make up for the government's 

■■■w TlolUIl UJS. inflation rate. Government officials and pr>- prices, said some economists, is their prices, the more attractive will freeze on Medicare payments. 

r> .p. . , _ . Labor Department statistics re- vuie economists attribute the in- that many physicians and hospitals be the services of pediatric nurse- The main thrust of the efforts to 

. y LJavtd b. Rosenbaum [ wtwi ino wA that medi- crease to weaknesses in the cost- are fin ding ways to get around the practitioners and other paramedics contain health costs bag been to 

New York Tima Service cai costs increased 7 J percent in control system, expensive advances cost-control system. who charge half as much.'” keep patients out of the hospital 

WASHINGTON — Senate con- ^ 12 months since June 1985. The in medical technology and the A recent study by the Cougres- Dr. James H. Sammons, ex ecu- whenever medically possible, 

femes, in the first concrete step overall Consumer Price Index rose growing needs of dideriy and low- sional Budget Office suggested that rive vice president of the American The administration hopes to 

t owar d agreement with House con- 1.7 percent in that period, 3.7 per- income Americans. “physicians may sometimes re- Medical Association, said that curb costs in the long run by enroll- 

ferees on a final bill to overhaul the cent if the extraordinary drop in oil Spokesmen for physicians and spond 10 economic pressures” by might be true for other services, but ing Medicare recipients in health 

tax system, have approved more nrices is hospitals have* cited sharply rising attempting “to induce patients to making price the priority “becomes maintenance organizations, known 

than a 1 • ' # n *« r « _ _ * — 1 — . j j. L.. 1 TniAi. -j =1 • - _ 1 • 
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Study Finds 

By Mi chad Wines 

Lor Angeles Tima Service 

WASHINGTON — More than a 


Washington Poet Service 

BALTIMORE — Seventeen 
candidates for UE. senator from 
Maryland unwittingly became 
contestants in a recent televised 

n sbow that revealed most of 
as ignorant of key facts in 
entreat events. 

The candidates, who are run- 
ning in the SepL 9 primary elec- 
tion, arrived for what they 
thought would be standard news 
interviews at a Baltimore televi- 
sion station, instead they were 
quizzed on fire questions. 

These ranged from naming 
“the specific terrorist incident” 
that led to the UE. air raids on 

Libya, which was the homhfrtg of 
a West Berlin discotheque, to de- 
scribing the Stinger missile, 
which is a hand-held anti-aircraft 
weapon. 

Among the worst scores posted 
were those of the three major 
Democratic candidates: Repre- 
sentative Michael D. Barnes, a 
subcommittee chairman cm the 
House Foreign Affairs, Commit- 
tee who has promoted himse lf as 
a leader on foreign pohey; Rjepre- 




House conferees said the action factors in the overall price increase importance of lawsuits over mat- The report cited a paper present- live knowledge and experience of rollment in these plans has been 

by the senators was es senti al to sported by the Bureau of Labor practice has been exaggerated. ed in November to the American the physician,” Mr. Sammons said, rising 5 percent to 8 percent a 

allow further bargaining on the Statistics. Prescription drug prices Taken nationally, malpractice is Public Health Association, which, “To say that physicians would month and now totals 667,000. 

overall legislation. rose 8.4 percent. “a tempest in a teapot,” said Danid the budget office said, showed that, entice people to have things done However, Geraldine Alpen, a 

The most important of the items Moreover, the rate of increase in R- Waldo, a senior economist in the “when patients cut down on their that are medically unnecessary is specialist with William M. Mercer- 

approved by the senators Saturday the nation’s spending on health Federal Health Care Financing number of visits, physicians re- untrue," he said. “Physicians are Mddinger lnc_, consultants on em- 

would reduce the amount of salary rare « a shai r of the gross national Administration. spond by in ducing the patients honorable people, ethical people, ployer benefits, said many private 

that taxpayers could place in plans product is accelerating after a Mr. Waldo said that the average they see to. use more services.” They are concerned about their pa- employers “have discovered that 

that defer taxes until retirement, sBght dip in 1984* according to fed- age of Americans is increasing, Uwe E. Reinhardt, a professor of tients.” HMO’s are costing them more than 

and would Emit the ability of tax- nffirials of Medicare, the gov- “and the elderly require more' political economy at Princeton Dr. Sammons said that phvsi- conventional health insurance.” 
payers to use home mortgage loans 

to finance the purchase of amomo- — .... ■ 

biles and other consumer goods. 

■ffssg ssiSh S Rich in U,S. Senate Candidates Flunk Current Events Quiz 

est, the research and development . T)* Wathimtoo Pest Service 

tax credit and the point at which V vPJ H BAiTrarnpp Ovmun™ 

•aoploy*, mm tfSSnJ Jo Ae -lUCMCr, 

Maryland unwittingly became 

tbnn^f^wn^ dtUCtV THI&S contestants in a recent televised 

rimnf bflhou over the five-year mnz show that revealed most of 

Later, the chairmen of the two By Michael Wines ** ^ facts m 

delegations — Representative Dan Angeles Tuna Service cunrau events. 

Rostenkowski, Democrat of Uli- WASHINGTON— More than a crntMate^who are nm- 

nois, and Senator Bob P&ckwood, third of the net wealth in rite Unit- ““8 111 . T*" 

Republican of Oregon — met pri- ed States is held by 05 percent of Lion, am v &d for what they 

vately to continue work on a tax American households, and the con- t hought would be standard news 

narifan# ceotration of wealth greatly in- interviews at a Ba lt i mo re televi- 

Th^aeby the Senate confriees Sored in the past two^SSdes. ^tio^t^dthey were 

to raise S26 bfUioii was necessary Democrats on Congress's Joint cpnzzea on five cpi esaop s. 
for two reasons. First, new revenne Economic Committee have con- These ranged from naming 
estimates showed that the bill ap- chided. “the specific terrorist incident” 

proved by the Senate last year "Their report, using 1983 figures ^ ^ *9 ^ ^ 011 

would raise 521 billion less than the compiled for the Federal Reserve Libya, which was the bombing of 

current tax system over the next Board, stated that the 420,000 rich- a West Berlin discotheque, to de- 

five years. Second, S5 hilHoa was est families in the United States scribing ^e Stinger missile, ^ ^ -j a — — 

required to the Senate mea- ccmtrdled $3.7 trillion of the 510.6 which is a hand-held anti-aircraft wp lour questions correctly. The only leader of a rebel group, backed by 

sure as favorable as the House tnD trillion in assets after debts. Thai is weapon. Michael D. Barnes iui j {he Reagan a d min istration, that j 

to taxpayers with incomes between 35-1 percent of the total wealth in Among the worst scores posted asked where Maryland ranked in fc fighting the Marxist govern- 

$20,000 and $50,000 a year. the coimtiy- were those of the three major sentative Barbara A. Nfikulski, a corner state mMerEl menl of Angola. 

Mr. Rostenkowski cautioned. An earlier Federal Reserve Democratic candidates: Repre- five-term member of the House ^ George Haley, one of two 

however, that the specific measures Board study using 1962 dala con- . sentative Michael D. Barnes, a of Representatives from Bald- ^ ' c^raaates gave the cor- ranrfiHatiwt running for the 

adopted by (he senators Saturday chided that 0-5 percent of the popu- subcommittee chairman cm the more; and Governor Harry R. rect answer 35 ul Republican nnmm.itinn and the 

might not be acceptable to House lation then controlled 25.4 percent House Foreign Affairs, Commit- Hughes, who has occupied the The top scorer among Demo- brother of Alex Haley, author of 
conferees. of the national wealth. tee who has promoted himself as Maryland Sta rehouse for eight crats was Debra Freeman, a fol- the historical novel “Roots,” also 

After the conference was re- By comparison, the Democrats’ a leader on foreign policy; Repre- years. lower of tie political extremist struck ouL His answer: “Sambo.” 

cessed until Monday, the legisla- report, which was made public Fri- — 
tors said it would take many more day, stated that the share of assets 

sessions before negotiator could held by the poorest 90 pncml of TJ i DTkTIl/f i TVT . n . , . TWT ~ , k, no n r». 



Neither Mr. Barnes nor Miss 
Mikuiski, for example, could 
name both the Israeli prime min- 
ister, Shimon Peres, and his des- 
ignated successor, Yitzhak Sha- 
mir. 

Mr. Barnes could name nei- 
ther. 

Miss Mikuiski correctly named 
Mr. Peres but did not know that 
Mr. Shamir is U> succeed him She 
replied instead: “Can we turn this 
thing off?” 

Mr. Barnes was able to define 
Stinger missiles but did not know 
the United States had sent some 
of them to Saudi Arabia in 1984. 

Linda Chavez, a former White 
House aide who is Republican, 
scored highest overall, answering 


Lyndon H. LaRcuche Jr. Sbe an- 
swered three of the questions cor- 
rectly. 

The candidates also butt prob- 
lems when asked the name of the 
leader of the African National 
Congress, a major black national- 
ist group advocating the over- 
throw of the South African gov- 
ernment. He is Oliver Tambo. 

Mr. Barnes, whose support for 
sanctions against the apartheid 
government in South Africa is a 
cornerstone of his campaign to 
win black support in the race, 
said: “The name slips my 
tongue.” 

Governor Hughes answered 
simply, “I don't know the answer 
to that.” Miss Mikuiski scored a 
zero by naming Jonas Savimbi, 


Michael D. Barnes 

sentative Barbara A. Mikuiski, a 
five-term member of the House 
of Representatives from Balti- 
more; and Governor Hany R. 
Hughes, who has occupied the 
Maryland Storehouse for eight 
years. 


four questions correctly. The only leader of a rebel erouo. backed bv 
question Mrs. Chavez missed Reagan adiSSation, that 
asked where Maryland ranked in ^ fighting the Marxist govern- 
r elation to other states in federal menl of Angola. 

Geo^ Haley, one of two 
of the 17 candidates gave the cor- black cSdidates running for the 

red answer 35th. Republican nomination and the 

The top scorer among Demo- brother of Alex Haley, author of 
crats was Debra Freeman, a fol- the historical novel “Roots,” also 
lower of the political extremist struck ouL His answer: “Sambo.” 


jrr -.. i' xj if 


sessions before negotiators oould held by tne poorest yu percent ot TT k DDTM A TVT ^ ~ T — , TTfl n . , „ . 

reconcile all the differences be- American households dropped nATlJlJlTlAil J A Diplomat Who Served, I OUT U.S. Presidents DWS Ot 94 
tween the sweeping tax bills ap- dtmng those 21 years from 34.9 * 

proved by the House and Senate, percent to 28 percent. (Continued from Page I) 

The bills follow the same theme, The wealthy excelled in another kd ^ American team 

reduon§ tax rates dnra tic ally and that “BOtialed the 1963 Moscow 

e liminating many deductions and w ° r “ “ ™ super rich, brnming aboveground nu- 

other tax preferences. But they dif- dear^ tests, and 76^a?hewent to 

fer m many mmoriant respects. On Sb wSS Paris to start the negotiations to 

balance, the House bffl is much p®™? penant, adjusted for md ^ Vietnam WanTo his cha- 

[ av ° rab3c !o “dwiduals. election in 1968 of aRe- 

vdiDe the Senate measure is more pobBcan, Richard M. Nixon, corn- 

advantageous to business. ' ’ P^ed him to tum that task over to 

Meantime, the preliminary ®ke avwagpd a more modest 45 

agreement the conferees reached peroem increase. ■ We l. u,j u__ 

Fndaytosti^to^lop1axraloof27 . 





I* t> 


f M 

m 


w 


fi \ 


... •». 

.■ntjr 


JM 


W. Averefl Harriman with Chur chill and Stalin in the KremHn In 1942. 


tetive Charles B. Raigd, a New that the rich get richer.” He added: 

Y^Dem^sa^^day^t tX 

fishes 

without raising the rates." But a Republican on the panel m ? n “ t J5°P e - . _ . , 

^ Representative Daniel E. JLund- .In Lbe Democratic presidential 

gren of California, the con- hiatus of the Dwight D. Bsenhow- 
dusons “farfetched." He said the years, Mr. Harriman tried his 
1962 and 1983 studies omitted the hand at politics. HU presidential 
value of pensions and Social Secu- aspirations were snuffed out at two 
rity benefits, “two of the greatest Democra tic Party conventions, but 
actual accumulati ons of wealth in he managed to win election, by a 

the middle doss.” thin margin, to his term as gover- imhj PreB i (WWijlld 

The net wealth of families was dot of New York. W. Averefl Harriman with Chur chill and Stalin in the K remlin in 1942. 

determined by adding up all assets, Much earlier, in lbs years after 

including real estate, and subtract- World War L he had won a repute- agreement, as the United Slates un- United Nations, then being attitude of live and let live as to 

mg debts. turn as a shrewd, driving shipping derstood iL formed, in keeping world peace. “It internal affairs and we both respect 

In the report, the 1983 data were magnate and a vigorous Wall Street a< v FonTs tfil. ^fao was is a fact that the Russian ideology is the right of all people to choose 

divided into four classes of bouse- financier. He had gone onto be the to become tbe first secretary of de- completely different from ours,” he their own way of life, this barrier 

holds: chairman of the board of the Union fense, recalled it, Mr. Harriman “but *f we both adopt the needn’t be insurmountable.” 

• 420,000 “super rich” families. Pacific Railroad, from 1932 to said “ that the outward thrust oft 

none of whichwere worth less than 1942. communism was not dead and that j. * "Z ■■ ■ .is '• *■...■ - in*.. i# w. 

$2_5 million. Their average wealth. As a statesman, Mr. Harriman we may have to face an ideological ** ' . ^ T'V'*' :: = s ” ■ 

after debts, was S8.85 million. ^ jjad a resolute grasp of the priori- warfare just as vigorous and dan- *' ^ !='. . . ’ . * 1 1 1 ' ' .• 

• Another 420,000 “very rich” pies of policy and an unswerving gerous as Fascism or Nazism.” £ 

with 6.7 percent of#aIl net assets and rather grand notion of the U.S. Mj Harriman therefore advo- * '■ . 

.. cated a policy of strength and firm- ■■ 

“-u _ -, 1 , ^ “We must have our hand out in ness and, according to Mr. Tni- . S V-: 

w/\m # 7.6 milhcm jrch^with net friendship but our guard up,” he man. an abandonment of any V ■■■■': 

Vincente MronelH wealth ranging from 1206,000 to would ray, meaning that in practice allusion that the Soviet Union was / 

SL4 n^ra, and an ramge net the national interest lay in reaching likely to act in accordance with the ■ ■; ’ 

Hollywood and directiiig movie accommodation, wherever possi- principles of international relations 

mS^nLbastaSHon«. * Me. with . Soviet Union whose !o whid. the rest of the worid held . 

■ Otherdetths: - poshvsnmtemnnonal motives he Some later aides seid Mr. Ham- r ' 

^7^ „ , , . . • 75-5 million distrusted. man's viewpoint helped set the " ■■ 

Charles Ward. 33, a fanner lead housdxdds that im»lg m> the re- . ^ . . . , * ,, ny 

. - - a - -n n— . - ** . Jr* ^ , In the aftermath of the war, the Cold War m motion- In any event. < . . 

wli, a n&a a ra d in thj. 19m rimTlTiMr ranwT^n ambassador became convinced it proved persuasive to Mr. Truman 

Sell’S hSer^ ^ J? SovieLUnion intended, to and guided bis position - -, ; v 

acquired ^nune defirieocy syn- S3?584. extend us control over neighbormg Mr. Hamman placed great em- 

drome, in Los Angdes. 'raTrqxtrt said the super-rich countries m violation of Ae Yalta pbaas on the importance of the 

km Camion, 63, a Romanian and very rich controlled two-thirds " " " ” ~ ! “ I r4..; s 

poet who had been a poUtical exile of all unmcoiporated business as- V ’» ■ ' *■ * . , 

■for the past five years* July 21, of sets and 60 percent of corporate V, ■■ ■ T- Y' ■ ■■■/ 

cancer, in Lausanne, Switzerland, stock owned by individuals. m ra1C1f\f>C<C 
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Vincente Mmnefli 

Hollywood and directing movie 
musical numbers for Lena Home. 

■ Other deaths: 
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30 bis. Rue de Paradw 
75010 PARIS 

t thru the archway) 

Tel.: 47 70 64 30 

When in Paris... 
visit our Museum 
and showrooms 
Open Monday ■ Friday 
o j_m W t» P-“V e _ 
SawntoH>-l- a ' ra --’ 5p - ,n * 
Atiu in selected stores 

near your home. 
Brochure* on request 
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The Worlds Favourite Address 

in Beverly Hills, California 

Bras d new guest zooms, suites main lofty, 
Awflird -winning reatwruts. 
Secretarial, notary & telex services on premises. 
New) Executive B usi n ess Center. 

New! Poolside Fitness Centex^ 
Mulfi-linguslstAff. 

Compfimentkzy Lunoosme Service to oeajby 
bosmest and shopping centers. 

Contact Hti ton Reservation Sendee, or yonz v 
. Travd Agent, in your city. Telex Direct 194683 
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Whose Side Is He On? 


Like a complacent sleepwalker, oblivious 
to evil and isolated by a yea-saying staff, 
Ronald Reagan risks failing the greatest 
moral test of his presidency: South Africa. 

The problem is not his opposition to 
sanctions a gains t South Africa’s racist re- 
gime. On the question of means, there is 
ample room for reasoned argument. But 
there should he no argument, doubt or cavil 
about right and wrong in South Africa or 
about which side America is on. As Con- 
gress will shortly demonstrate, on this issue 
America is not on the president’s side. 

Having failed over Give long years to 
move South Africa's white minority regime 
toward democracy’, the president had an- 
nounced, under pressure from Congress, 
one more policy reassessment. What did it 
'produce? An ounce of eloquence against 
apartheid and a pound of new comfort for 
the oppressive government it sustains. 

More than comfort, really; a patronizing 
assurance that comfortable .America knows 
belter what is good for South Africa’s 
blacks than they do. It was as if Lincoln had 
warned the slaves that they were better off 
than they knew, and that their masters had 
to be indulged because they had a better 
grasp of global realities. 

Worse still. Mr. Reagan defined Ameri- 
ca's strategic interests in terms only of min- 
erals and sea lanes, ranking that selfish 
concern ahead of the increasingly bloody 
evils of oppressive, state-sponsored racism. 

It was a calami tous miscalculation by the 
White House, as was swiftly revealed. "To 
bell with the West,” said Bishop Desmond 
Tutu, the soul of black moderation, virtual- 
ly inviting the Soviet influence that Mr. 
Reagan was at such pains to contest If the 
Bishop Tutu and other black leaders are left 
without hope of Western pressure again si 
the white regime, what ways are left for 
them? The answer is obvious and their 


children clamor for it: brutal and indis- 
criminate violence. Mr. Reagan practically 
invites what he professes to abhor. 

The danger now is that both black and 
white South Africans wQl conclude that Mr. 
Reagan spoke for all Americans. With ev- 
ery such callous message, blacks will grow 
more desperate while the white regime 
grows more obstinate. If Mr. Reagan resists 
the views even of the majority of his own 
party in Congress; if he sets no limits on his 
patience and concern for minerals, why 
should that regime take seriously his desire 
for a "timetable” to end apartheid? 

He missed the issue, miked the moment 
and missed his chance to influence South 
Africa's policy. He wQl not speak for Amer- 
ica until he stands foursquare with a dis- 
franchised majority denied the most basic 
rights. It is those ugly deprivations that 
create the American protest and pressure 
against Pretoria. These cannot be wished 
away. The president may choose not to 
manage or lead the protests, but they will 
erupt in Congress, on campuses, in board 
rooms and at the polls. The pressures will 
be less tidy and perhaps less effective, but 
they will show what Americans thinlr of 
racist cruelty, no matter bow the president 
represents American values. 

No one should be sanguine about the 
effect of such pressures. As Congress now 
moves to repudiate Mr. Reagan, and as the 
Commonwealth countries drag Prime Min- 
ister Margaret Thatcher toward sanctions, 
no one should underestimate Pretoria's de- 
vious resistance to democracy or overrate 
the chances of averting violence. But per- 
haps there is still time to open the jail door 
for an aging generation of black leaders 
who would rather negotiate titan spill blood 
for freedom. In success or failure, America 
belongs on their ride. 

— THE NEW YORK TIMES. 


Illustrious Crocodile 


Averell Hardman, who died on Saturday 
aged 94, was one of the last of those busi- 
nessmen and financiers of great privilege 
who moved easily from the private to the 
public sector and from the domestic to the 
international orbit as the United States 
took up a global role in World War EL As a 
diplomat, presidential envoy and then a 
public personality in his own right, he oper- 
ated near the peak of power for an uncom- 
monly long period, marking in his own 
career America's phases of wartime confi- 
dence, postwar involvement, disenchant- 
ment and a subsequent effort to rebuild. 

As his friend Franklin Roosevelt’s am- 
bassador to Moscow during World War H, 
Mr. Hardman began the high-level diplo- 
macy that was to make him a leading figure 
in U^.- Soviet relations. 

A practical and hardheaded man without 
intellectual pretense or ideological baggage, 
he threw himself into making the wartime 
alliance work. The early postwar turn to 
great-power tension — winch he saw com- 
ing earlier than most — found him serving 
Harry Ti nman 's policy in the Cold War. 
Under John Kennedy his work centered on 
exploring diplomatic possibilities in respect 
to Indochina and a partial nuclear test ban 
— he led the American team that negotiat- 
ed the 1963 treaty. By the time of the 
presidency of Jimmy Carter, he had moved 


on from Washington infighter and diplo- 
matic insider to liberal elder statesman. 

Mr. Harriman was a political man 
through and through. As a Democrat who 
had abandoned the Republicanism of his 
class before the New Deal, he took succes- 
sive presidential appointments, served a 
term as governor of New York in the 1950s, 
ran unsuccessfully twice for his party’s 
presidential nomination and stayed active 
m party affairs thereafter. He came to be 
identified with the party's liberal wing, and 
in particular with its aspirations for making 
Soviet- American relations safer and more 
stable by mutual restraints on nuclear aims. 

Yet the same long personal exposure to 
the K remlin — from S talin on — which 
gave him much of his cachet also gave him a 
realistic sense of what to expect from the 
relationship, and what not to. 

The Crocodile, they called him, for his 
readiness to lie in wait and then take off 
some erring soul's head. His prolonged vi- 
tality, his grasp of high office and his frus- 
trated reach for higher office, his service to 
the political ideas and institutions in which 
he believed, the aristocrat’s always surprise 
tug taste fa the rigors of seeking power and 
making policy in a rough democracy: These 
thing s rnadw this distinguished citizen a 
memorable man. He had a good run. 

— THE WASHINGTON POST. 


Sing Along for Chastity 


You may leave the house in self-defense 
or plug into your own Walkman when your 
teen-agers play rock records. But if you 
have listened carefully to the lyrics — or 
read them on the record jacket — you know 
that most of the songs are not about the joys 
of raising a pet or the exhilaration felt on 
viewing Halley’s Comet. Instead, sex and 
violence are prominent themes, with varia- 
tions including incest, necrophilia and par- 
ent h ashing . Things are different, though, in 
Mexico City, Lima and Bogota. All over 
Latin America, the song at the top of the 
charts is a pitch for chastity. 

At first blush, this thane may sound as 
marketable as a rock’n’roll record promot- 
ing neat rooms, charity toward brothers 
and sisters and the wisdom of leaving the 
gas tank at least partially supplied. But 
cynics have been surprised. 

The idea For reaching teen-agers with this 
’message comes from the Johns Hopkins 
School of Public Health, which received a 
grant from the U.S. Agency for Internation- 
al Development to devise innovative popu- 
lation programs fa Latin America. The 
project director, Patrick Coleman, who had 
served as a Peace Corps volunteer in El 
Salvador, saw the potential fa reaching 


young people through music and put to- 
gether a songwriter, a record company and 
two attractive teen-age singers to give it a 
try. The result: a hit record, on winch teen- 
agers firmly declare that “It’s not time to 
give ourselves everything” and confess, "I 
say no even though my heart is burning.” 

Sales have exceeded all expectations. A 
music video has been produced and a fol- 
low-up record is already a hit. Seven thou- 
sand youngsters wrote to a radio station to 
tell what the song meant to them. Class- 
room discussions have been organized 
around the song’s theme. 

Will teen-agers buy the producer’s mes- 
sage that “saying no is' not only the respon- 
sible thing to do but something that is 
widely approved by peers”? WiQ attitudes 
change enough to diminish even slightly the 
number of children, now twomQHon a year, 
born to teen-agers in Latin America? The 
results are not in, and be advised: You are 
challenging a historic trend and biology 
here. But some population students are op- 
timistic, and we hope they are right Maybe 
the idea will traveL Can you imagine your- 
self buying more records for the kids and 
urging them to turn up that stereo? 

— THE WASHINGTON POST. 


Other Comment 


Soviet ^Manifesto’ Is Bogus 

The remarkable “manifesto” apparently 
drawn up by Soviet establishment figures 
demanding radical refor m s is a fake, ex- 
perts based in London suspect. 

Whatever the means by which the docu- 
ment was put into Western hands, the Rus- 
sian experts say, it contains too much anti- 
Soviet material to have been written by 
“loyal critics and reformers.” And too 

many figures are either wrong or out of date 


to be the work of either the latter or the 
equally well-informed KGB. 

The skeptics suspect the manifesto was 
written by the anti-Soviet “labor” move- 
ment, Nl%, based in London and Munich, 
or one of the refugee groups around the 
Munich-based Radio Liberty. These are 
thought to have been behind a similar 
event in 1970, when groups claiming to be 
based in Leningrad and Latvia published “a 
program for democratization.” 

— Andrew Wilson in The Observer (London). 
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OPINION 


The Hassan-Peres Talks Don’t Seem to Have 



P ARIS — It is hard to see how last 
week’s Isra di-Moroccan summit 
can have advanced anything con- 
structive in the Middle East. The tim- 
ing was obviously in connection with 
internal Israeli politics. 

There is a sense of intense urgency 
because in 10 weeks Prime Minister 
Shimon Peres has committed to mm 
his office over to Likud’s Yitzhak 
Shamir, who is determined not to 
withdraw from any occupied territo- 
ries and seems un willing to make any 
concessions for peace. 

King Hussein rtf Jordan is known 
to feel that the last chance for agree- 
ment is rapidly slipping away. King 
Hassan II of Morocco would have 
liked to be the Arab leader who broke 


the impasse and opened the way for 
negotiations. Mr. Peres would have 
liked a reason to say that a crucial 
new opportunity had' arisen that jus- 
tified elections instead of the sched- 
uled transfer of power. 

Jews of Moroccan origin, who ha- 
bitually tend to vote Likud, now 
comprise between 25 and 30 percent 
of the Israeli electorate. Many retain 
a warm affection fa King Hassan, 
and if the meeting had produced a 
proposal with his endorsement, Mr. 
Peres might have been able to win a 
new mandate of his own. 

But the result was niL King Hassan 
posed the two central issues, return of 


Bv Flora Lewis 

territory and talks with the Palestine 
Liberation Organization. Mr. Petes 
did not budge on either one. and their 
talks nearly broke up after the first 
session. The United Mates reportedly 
intervened, persuading the king to 
agree to a joint communique so as to 
avoid the appearance of total failure. 

Word available here was that Mr. 
Peres told the king he did not see 
what point there would be in agreeing 
to dea 1 with the PLO. since it is so 
divided; he did not even know which 
PLO the Arabs have in mind. The 
king said die Israelis could leave ilup 
to the PLO to son itself out, putting 
responsibility for an answer on iL 


baas for vend w 

aa»pij*te recedes 
the pasage of nt&tk. : “ 

Israeli settlements in the 


That was good advice. It would 
have been agile diplomacy, but Mr. 

Peres could not bnng himself to ac- ... — „ 

cent it If he had. Mr. Shatfur would race continue FaftKte 
doubtless have accused him of over* wn spread* oo Msdevuinb«& . 
siepniiut his cabinet' -mandate, al- the posa n ffi ft es tor aaacgyg. TW 
though it is questionable whether he J* no sense of warcottaig in the star" 
would have gone so far a* to break future, but naiher ts there 
the coalition and take the onus for of another road ahead 
forcing elections when be is so near to There hiYO Men fw-rettW 

the prize of the premiership. chanysm t he hfid dfe Etn a fectup 

So the modi debated peace process Mfleratw^ ismcc the taiabSslun^ 
remains paralyzed. The Palestinians oljht Jewufc state, but sadly the t*, 
and the Arabs in general are hope- srtn&UMv 

lessly splintered and on agree only tree that a pubficrod suffiarti bk 
on nega tives. The Israelis are tore, tween toad and nw&R Arab tju 
Meanwhile, history mows on and a affa tgyp*, * m kuywgtfc 

Arab myth of Israels 

But ihu is longer the uautNow^ 

Hassan the Peace Activist Has Gone Public at Last 

Jordan’s king a in Syria again, uy.’ 

By Dan Pattir 


J ERUSALEM — Uule public 
credit has been given to King 
Hassan H of Morocco fa his efforts 
of the past decade to soften the al- 
most 40-year-old confrontation be- 
tween the Arab states and I scad and 
particularly for his role in the rap- 
prochement between Egypt and Isra- 
el that began nine years ago. 

The king was more consistent than 
any other Arab leader in his attempts 
to reach that goal, although he main- 
tained no less consistently' that such 
efforts should be covert While others 
in Europe and the United States have 
sought recognition as go-betweens. 
King Hassan’s role has been neglect- 
ed. But he is dearly one of the unsung 
heroes of Middle East peace-seeking. 

He has sought a path between the 
Arab consensus and the pursuit of 
covert contacts with the Israelis, be- 
tween caring for the Arab cause and 
trying to turn confrontation into ne- 
gotiated coexistence. 

For the sake of preserving the Arab 
consensus, the king deployed Moroc- 
can military units with Egyptian and 
Syrian forces during their war against 
Israel in 1973. In die name of Arab 
backing fa the PLO, he hosted the 
1974 Arab s ummi t in Rabat, where, 
contrary to expectations, Morocco 
joined Egypt and Sandi Arabia in a 
resolution depriving King Hussein 
of Jordan of the right to speak for 
the Palestinians. 

And when President Anwar Sadat 
of Egypt struck, the Camp David ac- 
cords with Israel in 1978 and found 
himself almost totally isolated in the 
Arab world as a result, the Moroccan 
leader abandoned Him, rejoining the 
ranks of the Arab consensus that re- 
jected the Sadat move. 

But King Hassan has also worked 
fa an Arab- Israeli breakthrough. He 
was the first Arab leader to play host 
—secretly, in his Rabat royal palace 
in October 1976 — to an Israeli prime 
minister, Yitzhak Rabin. The king 
advocated behind-the-scenes con- 
tacts with Syria and Saudi Arabia, 
which never materialized. 

In mid- 1977, four months before 
Mr. Sadat’s trip to Israel, King Has- 
san resumed his initiative, inviting 
senior Egyptian and Israeli represen- 
tatives to Morocco. This effort culmi- 
nated in two face-to-face talks, at his 
palaces in Rabat and Marrakesh, be- 
tween Israeli Foreign Minister 
Moshe Dayan and Egyptian Deputy 
Prime Minister Hassan d-Toubamy. 

Those Egyptian-Israeli meetings, 
with the presence of the king, were 
not designed to produce an instant 
peace treaty but to clarify to the lead- 
ers of Egypt and Israel each other’s 
real positions, and to ascertain 
whether a peace agreement was at- 
tainable that would satisfy the basic 
expectations of both sides. King Has- 
san’s meetings contributed more than 
any other attempt to pave the way fa 
President Sadars visit to Jerusalem, 


which he publicly welcomed, and to Egypt’s Hosni Mubarak and die 
the establishment of direct diploma- wait-and-see attitude of other Arab 
cy and eventually the peace treaty countries mgan that Morocco has not 
between Egypt and IsraeL been left isolated and vulnerable. It is 

Now King Hassan has resumed his worth noting that King Hassan has 
involvement in the Middle East peace consistently sought and received the 
process by inviting Prime Minister support of Saudi Arabia for his previ- 
Shimon Peres (he had already re- ous diplomatic moves, 
crived Mr. Peres in Morocco in 1978 His Peres initiative will doubtless 
and 1979. while Mr. Peres was leader renew the debate among the Arab 
of the Labor Party in opposition), states about seeking a negotiated 
The king has positional himself rather than a military settlement of 
again at center stage, and fa the first the lin gering conflict- 
time in full public view. No instant breakthrough is likely 

Since he enjoys a special position to flow from the Hassan-Peres sum- 
in the Arab worid. having been host miL But King Hassan reflects more 
to most of the important Islamic and than any other leader the Arab con- 
Arab summit meetings, and since sensus. He has taken upon himself a 
Morocco is still formally in a union renewed and now open involvement 
with Moaxnmar Gadhafi’s Libya, the in Middle East diplomacy, and low- 
king's latest effort may have effects ered what have been widely perceived 
second only to those of Mr. Sadat’s as high psychological banners against 

new direct dealings with Israel. He 
has put in motion a renewed agenda 


their respective substantive positions ing to patch up Syriao-Iraqi 
have not yet basically changed. and strengthen his own flank. It ^ 

seems dial Syria’s recent tsahtti^ 


comment (o The Washington Past 


The writer war press sahesman for oho moves toward _ 

Istrteb prime npnisten, Hecontnhited tMs with Iraq were a pk?y to frighten 

into renewing cut-rate oil defaerW - 
not a real change of course. But Kim ' 
Hussein is desperately sedtiog dq&k* 
malic rcinforcenxnt after hh httg 
with the PLO’s Yasser Arafat. 

There is a flat contredictioa be. 
tween the Israeli scenario for taftj 
with Jordan that would mdudeft}, 
estimans not beholden to the ftQ 
and King Hussein’s approach to Eh 


trip to Jerusalem nine years ago. 

It was not surprising that Syria, 


Libya. Algeria and Iraq immediately 
rejected King Hassan’s move, as they 
did Mr. Sadat's. But the welcome by 


fa coo tacts and possible negotia- 
tions between some of the parties to 
the Middle East conflict, even though 



mascus. If anything, it uppha tj 
Jordan will be influenced by Syria 1 } 
rgectionist stand. 

US. Vice President George Bub 
has started a tour that win take 
to Israel, Jordan, Egypt and Moroc- 
co; the tour is advertised as intended 
to w assc$s the prospects for peace." ij 
is an occasion for amialmify,. Up "■ 
nothing more can be expected fa» 
yood the usual requests for more Ui 
aid. Despite the aconying aro&adf 
the outlook is glum. 

77u> New York Turns. 
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Reagan Has a Rare Chance to Hah Nuclear Tests 


N EW YORK — For 30 years, the difficulty 
of verifying a test ban on nuclear weapons 
was seen as a major obstacle to arms control 
Then, earlier this month, the Soviet Academy of 
Sciences and the Natural Resources Defense 
Council a private environmental group in the 
United States, put seismometers in place in the 
Soviet Union, demonstrating to all the world that 
it is entirely possible to monitor Soviet testing. 

As long' as the Russians accept in-country 
seismic monitoring — and they gladly did in this 
case — existing technology can detect any nucle- 
ar explosions mg enough to have military signifi- 
cance, and even some smaller ones. 

Nevertheless, hard-liners in the Reagan ad- 
ministration — particularly Kenneth Adelman, 
director of the Arms Control and Disarmament 
Agency, and Assistant Secretary of Defense 
Richard Perie — continue to insist that the U.S. 
government has no interest in a ban on weapons 
testing, even if compliance is fully verifiable. 

The administration does not seem to care that 
the Soviet Union’s yearlong unilateral halt to 
testing is scheduled to end on Aug. 6. If the 
United States were also to declare a moratorium, 
the Kremlin would, it says, refrain from testing 
as long as America did. This is a true window of 
opp or tunity. Yet Mr. Adelman and Mr. Perie are 
determined to slam h shut. 

How do they explain their opposition to a test 
ban even now, when they can see how easily it 
might be verified? They insist, for one thing, that 
America must continue testing the reliability of 
old weapons. But such testing is done no more 
than once a year and could easily be accommo- 
dated in a sweeping test ban agreement. 

In effect, then, what the hard-liners are admit- 
ting is that they are determined to push forward 
with third generation nuclear weapons systems 


By Adrian W. DeWind 

w 

and ‘’star wars” defensive weapons regardless 
of what the Soviet Union does. 

This total opposition to a test ban is not likely 
to play well with most Americans. A recent 
Gallup Poll shows a 5 6- to- 35-percent vote in 
favor of a comprehensive ban. Only a rapidly 
declining minority dings to the vain hope that, 
despite all past failures, the next round of the 
arms race will put America in an unassaDaMy 
superior position. On the contrary, to most peo- 
ple it is surdy a fact of life that the two powers 
have come to hold each other hostage 
Happily, there is growing evidence that the 
hard-linr position of the Defense Department 
may not be shared by others in the government, 
particularly not in the State Department or even 
the divided White House. It is also encouraging 
to watch Congress grow increasingly restless with 
the executive branch’s reluctance to seek agree- 
ments. More than 150 members of the House 
have proposed legislation that would cut off 
funding fa testing — legislation that will be 
considered in the coining week or two. 

What should the administration do? It is hard 
to see any reasonable argument against ax least a 
pause in weapons testing. No military disadvan- 
tage could ensue from such a moratorium as lone 
as the Soviet Union participated. The United 
States must not allow its military establishment 
to prevent it from taking such an important step. 
It u within America’s power to ensure that the 
Russians continue to refrain from testing. 

The Reagan administration should also take 
steps to encourage the private joint project for 
seismic monitoring within the Soviet Union. The 
administration has already helped somewhat by 




promptly issuing export licenses for Americas 
equipment sent to the Soviet UnkHL Bui it basts | 
yet refused an invitation to allow government 
scientists to participate in the project . 

The United States and the Soviet Union stand 
at a crossroads. Down one path lies an intensi- 
fied, expensive and destabilizing double-barreled J 
arms race — in defensive weapons as well as 4 
offensive ones — stimulated by new technologies 
and an omnipresent “need” to modernize arse- 
nals, Down the other path lies the possibility of J 
moderating the competition and fulfilling an } 
obligation, undertaken with the nonprobfastion 
treaty, to end nuclear weapons development 

American and Soviet off icials are scheduled, to 
discuss testing later this summer. The hard-line 
contingent apparently still wants to focus entire- 
ly on alleged Soviet violations of existing test 
limits, despite the unanimous findings of b " 
seismologists and other scientists, indudi 
Defense Department’s own advisers, that thatitu 
□o evidence of Soviet cheating. This is obviously*,-. 
an unproductive approach — and it is hard not fa } 

think that it is intended as such. 

It is highly unlikely that the admmistntioa 
will now decide to join in the Soviet testing 
moratorium — or that Congress will intervene to 
force such a step before the moratorium runs out 
on Aug. 6. The only hope for a ban rests on the 
possibility that the Kremlin will extend its uxtiiat- 
eral moratorium, giving the United States more' 
time to make a wise decision. 


The writer is chairman of the board of the 
Natural Resources Defense Council which signed 
an agreement with the Soviet Academy of Sciences 
allowing American scientists to momlcr stand c 
changes in the Soviet. Union. He contributed this 
comment to The Hew York Times. 


Nowadays the Free Market Gets Impressive Personal Allegiance 


i. 



, JttS — 

_ In the past I have not thought it 
necessary to come to the defense of 
President Reagan or, more particu- 
larly, of the men and women whom 
he has selected fains administration. 

I do so now only to urge that there 
has been an inmresrive ideological 
commitment in their public behavior. 
While 1 myself am able to accept and 
even avow a measure of relaxed prag- 
matism in ptibhc affairs, I am appro- 
priately awed by those who are firmly 
guided by a controlling social theory. 


Kenneth Galbraith 



The guiding doctrine of the Rea- 
- administration, as the president 
manifestly made dear and as all 
its members affirm, is a powerful 
commitment to market principles, to 
the rule of the market The president 

has said that there are no soaal prob- 
lems, not even family plutming and 
population control, that cannot be 
resolved by a firm adherence to the 
aforementioned principles. 

Curiously enough. Thin commit- 

For More Than Haifa Century 

A Model of the Public Servant 

By James Heston 

W ASHINGTON — Avercfl Har- was presiding with his wife oversemi- 
riman lived long enough to nars in his Georgetown house where 
fight the central political battles of men and women of different political 
the age and retain the respect and and philosophical persuasions debat- 

admiration of colleagues and critics, ed the issues of the arms race. 

1 1^ _ . 


ment is not especially binding as re- 
gards economic policy. The most ex- 
pensive (though perhaps the least 
effective) farm pro gra m in American 
history; handsome export subsidies 
through the Eat-Im R*n1r- a massive 
rescue and bailout of co mmerci al 


those so vended was the president'' 
himself, who responded by dismiss- 
Certainly Mr. Stockman’s greatly re- ing Mr. Stockman's large and ded<k 
warded association with Messrs, eofy labored opus as fiction. 

Harper and Row, though unparal- But what did the president and Mr/ 

Ided in its return to a previously Stockman’s former associates expect? - 
unpublished author, did not breach As be avows in his book, he was so ■ ; 
anv relevant statute. ardent, unbending disciple of the not-,.- 

no less. 



ly raevan _ 

wiTT n^Tri. hRTT ■ lint , .it; ”’ r However, the ever-present critics ed rneonen von 

sunepti- have reacted adversely to this history. No scholar in this centmy, Miltafc 

T° ^ otherwise mdnventive Wash- Friedman possibly mart, 
the IMF, a hup dis- mgton prose has been added that deady and so.uzsquaH^^y 
bursemcnL to the weapons industry; nasty woid "sleaze." ' ^ J 

ntfAtflP And (AnWc 1 - « * . - - — 


the ethic of the market as Mr. vo&,' 



For more than half a century, as 
governor of New York, secretary of 
commerce, ambassador to Britain 
and the Soviet Union and so on he 
was a model of the public servant, 
ranking with George Catlett Mar- 
shall Dean Acheson, George Ken- 
nan and a few others who have devot- 
ed their lives to America’s ideals. 

He devoted most of his public life 
to the great struggles of the Depres- 
sion, the fight against fascism in 
World Warn and the tangles of UJL- 
Soviet relations in (he postwar atomic 
age. The issue of Soviet-American 
relations was his enduring concern 
over the last 40 years, and even at the 
end he established a center fa Soviet 
studies at Columbia University to 
keep the cold war, as he saw it, in 
historical perspective. 

He came out of his stewardship in 
Moscow with a determination to con- 
tain the spread of Soviet power and 
influence, always with the conviction 
that war between the two atomic gi- 
ants must and could be avoided. 

He worried about the tendency 
among his countrymen to think of the 
Soviet leaders as comparable to the 
Nazis. Even in his declining vears, he 


It irritated him to hear it said, on 
the one hand, that the Soviet Union 
was so strong as to threaten the exis- 
tence of (he United States, and on the 
other, that it existed mainly by bor- 
rowing and stealing modem technol- 
ogy and therefore was so weak that it 
would be overwhelmed by the rush of 
science in the computer age. 

If Mr. Hardman's eloquence baft 
matched his thought, he might have 
been chosen to represent Ids party in 
its tad fa the presidency. But it 
would be a mistake to say that he was 
a pioneer in the ideas of his age. He 
was a servant and a collector of the 
best thought he could find. 

He was parti cubriy fond of Walter 
Lippmann’s definition of the ideal 
standards of a public man. “Those in 
high places,” Mr. Lippmaun wrote 
soon before Mr. Harriman came to 
Washington, “are more than the ad- 
ministrators of government bureaus. 
They are more than the writers of 
laws. They are the custodians of a 
nation's ideals, of the beliefs it cher- 
ishes. of its permanent hopes, of the 
faith which makes a nation out of a 
mere aggregation of individuals” 

The New York Times. 


“* “■ ““y oc uk aumsusouioa coaunum in .«* ; “ 

railed. They are, indeed, men and fice. there will doubtless be further 5 

m senenti by the women of the market manfattttioM of thf Pf rwwa! «nw - ‘ * 

10 Kfi yn eaaa . The ethic of the market reposes full ket ethic, as it may be caBed. 

deficit fi na nc ing. virtue ^ ^ hand$ ^ ^ fcghest Once, in an eriier day. men — ■ 

Wdder. Mr. Deaver merely soWotit Stimson, Harriman, Lovett, McOoy. 
to the highest (although possibly the ^ 

only) bidder on add raiafom any sought public 
guilt he is by the market ethic ab- 
solved. The absolution of Mr. Stock- 

man is even more positive, particular- 

fyby his awn lights. 

He is chargpd, and notably by Yas The writer is at ew/umisUJanw* 
farmer colleagues m the adminis tra- professor and former ambassador W 
bon, with sdling his associates and Indio* He contributed ihis comments 
co-warters down the river. Among The Washington Post. 


\\ , 


tags Foundation, were all these devi- 
ations from true principl e the design 
of a Democratic miminwtrininn (5 

there no scholar there who reacts 
openly to his most cherished beliefs?} 

It is not, in any case, on economic 
policy that one defends the ortho- 
doxy of the Reagan admin i<fiyafir»n 
Redeeming this default, in a manner 
of speaking, are the personal eco- 
nomic principles of its participants. 

Since their arrival in Washington 
there has been a steady flow of mm 



meat as regards the personal finan- , 

aal operation of the members of the LONDON — Prime Minister H.H 

K^a^iMmmistration. Even a par- Asquith spoke in the House of (W 

owns (on July 27, a German gunboat 
Richard Allen s forgotten gratuity having been sent to Agadir on July 1 
Iran the Japanese. Paul . Thayer's to protect German commercial inter- 
hmidsome rendering of made infor- esu]: “It is obvious that this Moroc- 

ma£lon /? r . dw benefit of a “dose can question has readied a point at 
personal fnend.” and the distressing " •- - ■ * ai 

exposure after he took office. William 
Casey’s personal stock market trans- 
actions. Edwin Meese’s access to 
ope nh and e d California philanthio- 


75 AND SO YEARS AGO 

Morocco at Issue 1936: Italy Can Return 


LONDON —The major stambfiol* 
block to Italy’s mum to the into* 
national Fold was removed fan -M? 
27) when Foreign Secretary Anthony . 
Eden said in the House that mututi 
assistance arrangements with 


Kf- Revolving-door 

PeniaaoQ. indudi nc 


— 
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incTtasmgW dif 
ficu] t, embarrassing and anxious un- 
less a solution is round to it. 
Conversations are proceeding be- 
tween Fiance and Germany. We are 
not a party to those conversations. 
But it is our desire that these conver- 
sations should result in a settlement 
which His Majesty’s Government can 

~ -• w/uuubw. i-vuu now cordially say in no wav orciudfas 

the greatly celebrated and handsome- British Interests. Wc have thought it 
Ijr rewarded operations of David right from the beginning toiaSe it 

dear that, failing a settlement, wc 
must become an active party in flic 
discussion of the situation.” * 


V 


solicitation dcFense-izidustry clients 
before departure. Some lesser inci- 
dents also at Commerce. And now 
the greatly 

ly rewarded operations 
Stockman and Michael Denver. 

I do not suggest that most of these 
activities were necessarily illegal 


French, Greek, Turkish amJ YagO* 
slay governments were ended. 
solim had served notice that them so- 
called ‘■para-sanctions," agreed bj*# 
in January, must be removed before 
Italy could consider joining with Bti 1 * 
a in, France. Belgium and. Gera* 8 ?, 
in discussmg future pacts. Abe, BJ* 
said the government had been onabK < -j; ; 
to find any solution to the probfe# 
of returmng mandated t e rritories / 

Germany. Alarm has been «>*.■ . . 
sioned because the government ; • 
not denied the possibility of return.™ r ' 
former German colonies in «n '* 

tempt to satisfy Hitler, 
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Maybe the Democrats Win If They Lo 
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•' '■ S U T ASH1NGT0N — After ax yeare 

■ k'W ^oliiw*a«iSQng.soinc Repubb- 

V ^-tJfoss ted their sense of wdl- 
- ■* *e roots. But the 

- r^MCTKiSc Party is saias Usrougb one 
: 5 ^S«pitfdKS during winch even siL 
' w^k^ h * ve lead lutings, and so in 
v 2 rtorcfl*er dections the party may 

• .98*. * 

JJjy aid: “IT we cant beat George 
the Democratic Party should pick 
briber eOPStty" Of course; Democrats 
- . ^ -^»d'ibat way about Ronald Reagan in 
. -V 779 But that Also is bow many Demo- 
• . '^s'feel about the challenge of recap- 

. N ang control of the Senate this Novero- 
• V*&Tb<se feelings rest on theories that 

■ Jnfos may not be sand. 

- -Ureter Baft and Geoffrey Garin, both 
^^odorats, have asked “focus groups" 
¥ 0 W« to describe a situation in which 

^ " '^ywoold like to be a “fly on the wall" 

■ ’ . • ■ ■'.’observe and judge a candidate. Two 

■ 4 jwere have recurred. The voters would 
■ '"'£to observe a private meeting about 

^fdcal strategy, and the candidate at 
^family dinmg table. The latter, ac- 
i ■ ' . «ng to Messrs. Han and Garin, in 
g&roduction to “The Democratic 

S fc n supports their theory that 
tecs are unusually interested in 
date’s character. 

' -lost voters agree about what prob- 
-'j are important — the budget deficit, 
^ “ -vSoviei Union — but there is no 
- ■ ..{spread confidence in particular so- 
- ns. Therefore voters say: “1 am un- 
‘ :: r- which policy choice should be 
' a, so I will concentrate on being sure 
■ • .-/it the people making the choices." 

: • essrs. Han and Gann also analyze 
'.-term ejections with reference to 


By George F. Will 

persons who, as heroes or villains, cm- 

E T ' u1 ^ Representative 
^^ n R ^°i. lhe plains were Richard 
Nixon and Spun Agnew. In 1978, the 
hero was Howard Jarvis, the flint who 

Sd*! C fS? n ? a,s plro P osirio n 13 tax 
revolt, in 1982, James Watt was a sym- 

j Rea SW“te excess. Messrs. Han 
aM Gann say that in 1986 the hero is 
L> emocratic Senator Bill Bradley, arcbi- 
teci of tax reform thai puts special inter- 
ests in their place, and the vmam is Mike 
Deaver, Republican lobbyist 

Wil l i am Schneider of the American 
Enterprise Institute, writing in The New 
Republic, sees Democratic success for 
three other reasons. First, presidential 
elections play to Republican strength, 
the direction of national policy. Second, 
television coverage is now coming more 
easily to candidates challenging incum- 
bents, making them more competitive. 
More Republican than Democratic in- 
cumbents are seeking re-election in 
1986. The third factor is turnout. In 
most mid- term elections there is a drop- 
off in turnout, hurting the president’s 
party. If 1986 is like 1982, turnout will 
be 20 percent smaller and substantially 
more Democratic than in 1980. 

The voters who stay home in rmd- 
tom elections are “Zeitgeist voters,” ca- 
nal voters who register less their pas- 
sionate convictions than the national 
mood. In 1980, when such voters voted 
they reflected the anti-Democxatic 


of only 53 percent, and five won with 50 
patent or less. Furthermore, many of 
the Democratic incumbents who lost 
were vulnerable because they had last 
run in the unnaturallv hospitable di- 
mate of the 1974 Watergate election. 

Mr. Schneider says big Democratic 
gains in the Senate could be injurious to 
Democrats because they might thin it 
they could stop rethinking. 

Actually, he says big g»i«« in 1986 
“win mean as much Tor 1988 as the big 
Democratic gains of 1982 meant foe 
1984: precisely nothing." 

Many Republicans supporting presi- 
dential candidates other thm George 
Bush or Bob Dole hope for a Senate split 
50-30. Mr. Bush would often be nailed 
to a chair, presiding over the Senate to 
provide tie-hrealring votes, and Mr. 
Dole would find the duties of Republi- 
can leader even more d emandin g. 

If, however, Democrats controlled the 
Senate, Mr. Dole’s diminis hed duties as 
minority leader would leave him more 
free to campaign So Democratic success 
in iS 86 could strengthen the Republican 
candidate whom a growing number of 
Republicans consider best-equipped to 
defeat Democratic designs in 1988. 

Furthermore, if Democrat controlled 
both houses of Congress, Republicans 
would run against them in 1988 as the 
tormentors of the Gipper and the 
th waiters of his mandate. Republicans, 
having had custody of most of the gov- 
ernment for eight years, would neverthe- 
less be able to do what they do best, 
which is run against government. This 
would reinforce the Republicans’ most 
obnoxious habit, and that habit might 
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Memories of Dirty Movies? 
Boredom at the Mini-Flick 

By Ed Quillen 

D ENVER — When I was trying to possible. The Greeley Tribune woul 
get a degree from the University of . not accept advertising for X-rated film 


v/rf 


mood, and 16 freshman Republicans obnoxious habit, and that habit a 
were elected. But even in thosefavorable produce another victory, 
conditions, the 16 won with an average Washington Past Writers Group. 



Northern Colorado years ago, I sampled 
a rich variety of boringjobs: dishwasher, 
truck driver, sign printer, typesetter, hay 
hand, construction laborer. So I was 
thrilled in early 1974 when I lanri^H a 
part-time job that sounded interesting. 

I became weekend manag er and pro- 
motion director of the Mini-Flick, a 
movie house on the north side of my 

MEANWHILE 

college town, Greeley. If there was any 
socially redeeming value to our movies, 
it may have been that showing them at 
the Mini-Flick provided a few jobs. 

Clarence “Marty" Martin owned the 
Mini- Flick, as well as Cinema 35, a simi- 
lar outlet in nearby Fort Collins. If por- 
nography provides vast profits to its 
purveyors, his accountant must have 
been a wizard at sheltering assets. Mar- 
ty’s mansi on was a basement apartment 
□ext door to the theater. 

We were drinking coffee there one 
Saturday morning, trying to figure out 
bow to persuade more people to pay S2 a 
head to watch dirty movies. The prob- 
lem with pom,’ unlike other vices, is that 
it is not addictive. Once you have 
smoked a few cigarettes or started play- 
ing solitaire, you cannot quit. But our 
patrons just would not get hooked. 

So we bad to find ways to draw new 
customers. An advertising blitz was im- 


LETTERS TO THE EDITOR 
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: cerving an Answer to the Problem of Anns Control 

- all those in despair over the cod- million people «n afford to build s 
K is stalemate in arms control nego- and aircraft carders'* and “ 

is and the rapid buildup in ad- tions of 25 million cannot** is a cce pt 
' i weapon systems, the enlightened then there remains one ultimate \ 
^Jtmtion by Allan Carson, in “The lo break the deadlock at the nego 
: Celebration of Infertility Could tions: To strive for. and agree upoi 

V -IV .„.«««• . ■ . * 


\ M«L, fc T sll y (July IQ conveys a message 
f H |{ (ij* jfr e ' wbich should be duty received 
^'nihusiasnL How simple is the way 
is control! And why did nobody 
_ . link of it before? 

' .:) Mr. Carlson’s finding that the 
■■t of fertility rates has “happened 
Marxist, socialist and democratic 
~ 1 ist countries alike," is correct; 
(b) bis view that “nations of 225 

' ’ J 


, »t in die Third World? 

- appalled by the editorial “The 
-Can't Wait" (July 22), which ar- 
•- at “mature" Western economies 
rom a lack of investment oppor- 
' and need to find something to 
their surplus capital It suggest- 

- - Western governments direct that 
" ' into developing countries, therc- 

ng the West of an embanassing 

- of money and meeting a moral 


million people can afford to build sub- 
marines and aircraft carriers" and “na- 
tions of 25 million cannot" is accepted, 
then there remains one ultimate way 
lo break the deadlock at the negotia- 
tions: To strive for, and agree open, a 
mutually balanced decrease in the popu- 
lations of the antagonistic blocs, to the 
point where their size would no longer 
pose a menace to themselves and the rest 
of the world, simply because they could 
not afford grand wars any more. 

Or might 1 have misconceived Mr. 
Carlson’s message? 

PETER C BRINKMAN. 

Manila. 


imperative to invest in the Third World. 

The editorial badly misses the mark. 
It posits the term “mature economy” to 
promote the idea that developed econo- 
mies must inevitably produce dumn- 
ished investment opportunities. But in- 
vestment importunities are manifold. 
What is lacking is incentive. 

To lake the United States as an exam- 
ple, voracious governmental borrowing 
coupled with substantial levels of tax- 
ation make it more attractive to lend to 


the government than to risk one's wealth 
in an entrepreneurial venture. It is gov- 
ernment behavior, not a “mature econo- 
my,” that limits investment in the West 

Developing countries with unstable 
governments, obstructive bureaucracies 
and generally unfavorable investment 
elimaies should haitfly be surprised that 
private investors are not lined up ax their 
borders. The notion that Western gov- 
ernments should therefore do the invest- 
ing does not change the economic situa- 
tion one bit Billions have already been 
squandered through inefficiency, fraud 
and diversion. Nothing has changpd 
enough to make one think that future 
investments would fare any better than 
past ones. Why is it moral or virtuous to 
throw good money after bad? 

JOHN VAN VLIET. 

Paris. 

Samaritans in Leningrad 

I want to share an experience my 
husband and I had on a recent trip to 
Leningrad. My husband had bad a 
stroke and suffered from serious fatigue, 
but he wanted to see everything. On the 
trip to the Hermitage, after climbing the 
stairs to the Impressionists, he went 


back to the tour bus to rest. But when 
I came back to the bus he was not there. 

I insisted that 1 coold not go back to 
the ship without him. Nikolai Uglov, the 
guide from In tourist, stayed with me to 
interpret and did everything he could to 
find my husband. We went back to the 
ship — Mr. Uglov got a taxi to take us — 
but my husband had not returned. Fi- 
nally we found him at the Hermitage 
trying to dag a tori. 

By that time the ship had left. The 
entire Imourist port system had been 
alerted to our problem. Various kind 
people — bureau chiefs, daks and sec- 
retaries — spent a great deal of lime 
making arrangements for us to get on 
another ship that was leaving lata that 
night for H elsinki, where we were able to 
rqcrin our ship, the VistafjonL 

We would like all to know of the 
Russian help given to two Americans. 

VIOLET GINSBURG. 

El Cerrito, California. 

Hie Doctors 9 Strike in Iran 

By dissolving the Iran Medical Asso- 
ciation and sending its elected and ailing 
president hack into prison from his hos- 
pital bed, the Khomeini regime made it 


inevitable for the medical community to 
make good on its threat of another 48- 
hour strike Friday and Saturday. De- 
spite the effort of the regime to give a 
political appearance to the strike, the 
demands remain purely professional 

The roots of the crisis go back to the 
fact that the Islamic regime has never 
realized that medical practice is the do- 
main of highly trained professionals. In 
1978, for example, AyaloBah Khomeini 
startled doctors by stating that “theo- 
logy students could be trained to be- 
come medical specialists in six months." 

The medical community is concerned 
that Iran today has no more than 14,000 
doctors far a population of 42 million, 
compared to more than 20,000 in 1979 
for a population under 38 mill i nn Doc- 
tors have observed a decline of budget 
allocations for health and medical care 
to no more than 43 percent, in real 
terms, of what they woe before 1979. 

The medical community is aware that 
since 1979 not a single penny has been 
invested in buil ding new hospitals or 
extending and improving old ones. A 
number of hospitals have been turned 
into dormitories for members of the Par- 
ty of Allah or the Revolutionary 
Guards. And doctors have not forgotten 


the unjustified executions colleagues 
whose sole “crime" was treatment of 
anu -government guerrillas wounded in 
action or of persons described as “ene- 
mies of Allah" by the authorities. 

The rapid decline of the price of oil 
has given the authorities two additional' 
reasons for creating a political crisis out 
of a purely professional one. With oil 
prices at around $7 a band, Iran’s oil 
revenues this year are expected to reach 
around S 6 billion, or less than half of 
last year’SL Since the regime needs at 
least' S3 billion to import food and $4 
billion far military hardware, no money 
will be left for importing medicine or 
medical equipment, which in the past 
approached SI billion a year. 

The regime has sensed that because of 
mounting economic problems this might 
be its last opportunity to defeat Iraq. It 
is preparing for another major human- 
wave assault. Harsh treatment of the 
powerful medical community, the re- 
gime deems, will soften the objections of 
parents to the recruitment of young 
boys. The Iranian medical community 
appeals for continuation and expansion 
of support at home and abroad 

MANOUCHEHR GANJ1. 

Paris. 


possible. The Greeley Tribune would 
not accept advertising for X-rated films, 
and I had lived there for 23 years with- 
out ever meeting anyone who had lis- 
tened to the local radio stations. 

We hatched a publicity scheme. It was 
an election year in a conservative coun- 
ty. The district attorney might see some 
need to say that Weld County would 
soon rival Sodom and Gomorrah unless 
he acted immediately. In his voter-pleas- 
ing anti-vice campaign, he could de- 
nounce the city’s only adult theater. 

If that occurred, we would gel acres of 
free publicity from the same stodgy 
newspaper that would not sell us ads. 
Preachers and politicians would get on 
the bandwagon. People would be curi- 
ous; we would sell theater seats. 

1 went to see District Attorney Robert 
Miller, who laughed when I explained 
our promotion plan that would bolster 
his re-election campaign. “1 have real 
crimes to worry about — murders and 
rapes and robberies. Why would I care 
what movies people go to?" 

So I never did figure out bow to make 
pom attractive to more people. As for 
those who came to the shows, never did 
I sell a ticket to an old man in a raincoat. 
I saw a sprinkling of respectable types 
— businessmen who had enjoyed a stag 
night out, or trendy couples who just 
wanted to say they had seen “Deep 
Throat" or “The Devil in Miss Jones.” 

We attracted young customers, al- 
though many of them were turned away 
because they looked to be under 18 ana 
said things like “Oh, I left my wallet in 
the car” or “1 lost my driver’s license." 
Most of the rest were college students. 
I liked them best because they devised 
witty dialogue, hollering their lines to 
the rest of the audience. That was as 
interesting as the job ever got. 

I quickly learned why we had few 
repeat customers. After you have seen 
two or three pom films, you will not see 
anything new in the next 200. That quar- 
ter 1 got my best grades ever, because 
even reading Hemy James in the lobby 
was an improvement on watching those 
movies. One night the show stopped 1 
because the projectionist fell asleep. 

Maybe the Meese Commission is 
right, and such movies cause the exploi- 
tation of women in an economy where 
working women get paid 64 percent as 
much as working men. Or perhaps por- 
nography inspires a casual commercial 
attitude about sex in a society whose 
merchants use exposed skm to sell ev- 
erything from blue jeans to computer 
software. Or it leads to mindless vio- 
lence in a nation that boasts an arsenal 
of 10398 thermonuclear warheads. 

But, as a retired panderer, all I can say 
for sure is that dirty movies cause bore- 
dom. As for those few poor souls who 
get excited by endless sweaty renditions, 
where would you rather have them — in 
the theater or out on the street? 

The Denver Post. 
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*• i*» i 


.uiial ^ 


% Blaine Harden 

Waskmgtan Post Service 

~ MROVIA, Liberia — Samu- 
Doe. who last year pro- 
I himself winner of a disput- 
tion and who is presiding 
' i economy on the brink of 
e, has launched a campaign 
suade the world’s bankas 
has been transformed into a 
t manager of money. • 
“new" Doe — whose titles 
'980 include Master Sergeant 
Saxral Doe. Commander in 
Doe, and now His Excel - 
. --he President Dr. Doe — has 
■lodged that his policy fail- 
ure pushed Liberia into a 
economic position. 

I « analyst in Monrovia charac- 
’ that position as being “at 
• door. 

.-i remarkably self-critical 
, Mr. Doe said in May that a 
source of our problems" 
clad that the government 
note than it earned and that 
ad discipline continues to 
• a." 

speech acknowledged that 
- e government routinely had 
noaey without accounting 
ire it went, and that minis- 
d dipped into the earnings 
ic corporations. 

Resident asked the Intema- 
' Monetary Fond, the World 
od the European Communi- 
ad managers to Liberia to 
K tax collection and gov- 
4 spending. 





Mr. Doe also freed last month all 
of those who had been charged 
with roles in an attempted coup on, 
Nov. 12 in winch, by U.S. esti- 
mates, 400 people were killed. 

The failed coup came two weeks 
after Mr. Doe’s announcement that 
he had won an election that inde- 
pendent observers in Monrovia 
said he had Tost by a wide margin. 

B ehin d Mr. Doe’s professed con- 
version lies what he calls “the risk 
of further economic depression, 
dislocation and possible collapse.” 

The U.S. government also is 
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Samuel K Doe 

In the spring Mr. Doe appointed 
a new finance minister, Robert C 
Tubman, who is a graduate of Har- 
vard Law School and the London 
School of Economics and who has 
held hi gh- level posts in internation- 
al economic agencies. 

Mr. Tubman is a nephew of a 
former president, William V.S. 
Tubman, who was the predecessor 
of William R. Tolbert Jr_ the presi- 
dent wiled in the coup that brought 
Mr. Doe to power. Mr. Tulmian 
has been dispatched to the United 
States and Europe to spread word 
of the new economic orthodoxy. 


relationship with Liberia since the 
country was founded in 1847 by 
fared American slaves. 

Since Mr. Doe seized power in 
1980, after an army coud in which 
Mr. Tolbert and 13 members of his 
gover nm ent were killed, that rela- 
tionship has become even more 
spedaL The United States now fi- 
nances op to one-third of the Libe- 
rian government's operations. 

In Mr. Doe’s first five years in 
power, U-S. assistance to Liberia 
rose sixfold, reaching $86 miffi rm 
last year. Over the period, the na- 
tion of about two million people 
received more aid pa capita than 
any other in sub-Saharan Africa. 

One reason for the UJS. generos- 
ity was Washington's desire to 
smooth Liberia’s transition from 
rmhtaiy to elective government. 
U.S. diplomats in Monrovia woe 


angered when Mr. Doe, after lead- 
ing them to believe he would return 
to Ins barracks, decided to run for 
the civilian presidency. 

Widespread election irregular- 
ities in October farther sullied Mr. 
Doe's image in Washington, and 
Congress demanded, in a nanbmd- 
ing resolution, suspension of mil?- 
tary aid to Liberia. 

But the Reagan administration, 
wide reducing militaiy and eco- 
nomic aid requests far Liberia this 
year, has refused to give up on Mr. 
Doe. According to sources in Mon- 
rovia, it has pressed for fiscal re- 
sponsibility. There have been two 
high-levd visits by U& officials. 

Analysis dose to the government 
say Mr. Doe was told to replace 
corrupt subordinates, sell unprofit- 
able state enterprises, seek outside 
economic advice, freepolitical pris- 
oners and tolerate political opposi- 
tion or fare the loss of U5. aid. 

Without the U.S. money, ana- 
lysts say, the Doe government faces 
the loss of what little foreign invest- 
meal icooflios. 

In tire past two years Liberia has 
become one of the “basket-case” 
economies of Africa. Interest an its 
Sl- 2 -biJbon foreign debt exceeds 
annual government revenues. 

Liberia's failure to pay its debts 
has led the IMF, the World Bank 
and the African Development 
Bank to suspend all of their pro- 
grams in the country. The govem- 
ment frequently has fallen three or 
four months behind on its payroll 


Prices for the major exports, iron 
ore and rubber, are in a slump. 

In the political sphere, Mr. Doe 
agreed to take pan in reconciliation 
talks with opposition parties under 
the auspices of the Liberian Coun- 
cil of Churches. 

But when the council proposed a 
new election for some members of 
the Liberian legislature, which Mr. 
Doe controls, his supporters 
backed out of further negotiations. 

Recently, the new minis ter of in- 
formation, S. Momoluh Getaweh, 
warned journalists that “there 
should be no perverse criticism of 
thegovernmenL" 

Thus, there was no critical reac- 
tion in Monrovia’s newspapers to 
an announcement that a new pho- 
tograph of Mr. Doe as elected pres- 
ident was available for purchase at 
the Ministry of Info rmati on 

The photograph, which shows 
President Dr. Doe in a dark-blue 
double-breasted suit, must be pur- 
chased by all Liberian businesses to 
replace a similar photograph of 
Commander in Chief Dr. Doe. A 
gold-framed photograph sells for 
$1.60, an unframed one for $ 1 . 10 . 

■ Ban on Paper Is Lifted 

Mr. Doe lifted Saturday an 18- 
month ban on the mam indepen- 
dent newspaper in Liberia, The 
Daily Obsover, saying be was do- 
ing so “in the spirit Of national 
unity and reconciliation," Ageoce 
France- Presse reported Sunday 
from Monrovia. 
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The world chess champion, Garri Kasparov, at the press conference in London. 

Kasparov vs. Karpov vs. the Public 

QwdlmgerhGambfchlheCMiUpte . 


mth African Police Kill 2 Suspected ANC Rebels 


foflw riag nport was written 
'rjtmhons imposed by the 
\frkan government as part oj 




3y Brendan Boyle 

tori Ptva ImmatHMiat 
WNESBURG — Security 
and tilled two blacks, 
x °S inspected in 17 
Johannesburg, and 
'ladt men were burned to 
■■ 11 Soweto, officials said Sun- 

WDings on Saturday in- 
the death toll in political 
= and black unrest to 190 
■«»entKetaW. Botha im- 
1 nationwide state of emer- 

« June 12 . 

9° wa ?»ent Bureau for In- 
s*™ in a statement Sun- 

«®^ubique Poet Filled 

Aewm 

PT!?* Mozambique — 
“ Graqi Madmngo has 
v ° ni *n as Mozambique’s 

■ Be took the oath of 
. iturday. 


day that “two much sought-after 
African National Congress terror- 
ists were shot dead in a fierce gun 
battle with security forces in Kath- 

'^Katiiiehong. about 30 miles (50 
kilometers) southeast of Johannes-, 
burg, has been a center of anu- 
goverrunent violence since a Mack 
uprising began in September 1984. 

The police said m a separate 
statement that one of the twoi ai- 
leeed rebels was Zondi Roland Mo- 
lapa. who was suspected ! of a role in 
17 ANC bomb attacks in and 

around Johannesburg. 

The ANC. based in Zambia since 
it was outlawed in i960, opposes 
white rule through a <=£^ 8 ° ° f 
sabotage and u*ml 
Such attacks have killed ihree pa 
sons and wounded dozens since 

JU In Soweto, the counU 3 i' s } ^ 1 |®2 
black township, of* 
burg, three unidentified bb 
were burned to death, the burea 

"ftw 120 of tel** 

killed since emergen^' role was ^ 
posed have died in similar, aiutcks 
fry fellow blacks. The killings are 


link ed to rivalry between radical 
and moderate black groups that 
differ ova the use of violence to 
ouDGse white rule. 


tary, Sir Geoffrey Howe, planned 
to meet prominent lawyers and 
judges on Sunday as well as white 
business and labor leaders. 

Sir Geoffrey, seeking to avert 
any stiff sanctions that might be 
imposed by Western nations 
against Pretoria, met Mr. Botha on 
Wednesday and expects to meet 
him a E*’ n on Tuesday. 

Black opposition leaders, includ- 
ing Bishop Desmond M. Tutu and 
exiled members of the AN C, have 
refused to see Sr Geoffrey, charg- 
ing that his mission will reinforce 
the position of Mr. Botha's white- 
led government. 

In Addis Ababa, Ethiopia, black 
African leaders called Sunday for a 
cam paig n of worldwide diplomatic 
and economic sanctions against 
Britain to protest London’s refusal 
to impose economic sanctions 
against South Africa. 

Delegates to the meeting of for- 
eign ministers of the Organization 


of African Unity agreed after an 
all-night session to recommend 
that governments “exert pressure 
on the British government with 
concrete mea su res of their choice, 
including sports boycotts, econom- 
ic measures and the breaking of 
diplomatic relations." 

■ Japanese Sanctions 

Kyodo News Service quoted 
government sources as saying Sun- 
day that Japan would impose addi- 
tional economic sanctions against 
South Africa, Agence France- 
Presse reported from Tokyo. 

The sanctions would include 
bans on such imports from Sf»tii 
Africa as coal and steel, as well as 
closing the Johannesburg offii* of 
the Japan External Trade Organi- 
zation, a samgpvemmental trade 
promotion body, Kyodo said. 

■ UJS. to Renew Ban 

A Reagan administration official 
said Saturday that President Ron- 
ald Reagan plans to renew a year- 
old ban on the export of some 
goods to South Africa and may 
send a special mission to want the 
Pretoria gove rnm ent that unless it 


allies will follow. The New York 
Times reported from Washington. 

At this point, officials said, Mr. 
Reagan plans to renew a year-old 
executive order on some exports 
that is scheduled to expire Sept. 9. 
It bars computer exports for use by 
South African agencies enforcing 
apartheid, bans most types of loans 
to the Sooth African government 
and prohibits exports of most nu- 
clear goods and technology. 

The executive order also includ- 
ed a provision that sought to ban 
the importing of krugerrands, the 
South African gold corns. 


IRA Claims Killings 
Of 3 Ulster Policemen 

Reuterr 

■ 

BELFAST — Three members of 
the Royal Ulster Constabulary 
were shot to death as they sat in 
their parked patrol car in Newry, 
Northern Irdiuxd, the police said. 

The Irish Republican Army 
claimed responsibility fra- the kill- 
ings. 


By Francis X. Clines 

New York Times Service 

LONDON — Anatoli Karpov, vowing to wrest 
bade the world chess championship from Garri 
Kasparov, has begun his half of a publicity match 
with his nemesis by attempting wnat is known in 
the art of public relations as tbs oblique lio nizing 
opening. 

On Friday, be brought forth a Yugoslav, whom 
Mr. Karpov introduced as his biographer and 
press agent, to unabashedly praise him as history’s 
best player. 

“His style is probably of the next century,” the 
Yugoslav, Dmitri BjeDrica, said as Mr. Karpov 
smiled, evidently pleased as he made his initial 
gambit three days before his rematch with Mr. 
Kasparov, the 23-yeai-old champion who won at 
least a draw in the public relations match. 

At the first question, the champion came close to 
violating the unofficial eight- second limit of maxi- 
mum sOence judged acceptable by the world asso- 
ciation of electronic news gatherers. 

The question was whether London was a suit- 
able site for his combative “creative juices,” and 
Mr. Kasparov carefully pondered. As his audience 
grew frantic at the quiet, he responded through an 
interpreter, “London for me has been very success- 
ful.” 

This retort, a sly adaptation of the nice- to-be- 
fa ere opening of the political game, seemed to relax 
the champion. He was soon smiling happily and 
even venturing bey card the interpreter to try a bit 
of English on his own. 

“Unfortunately 1 cannot choose my oppo- 
nents,” he said directly when asked whether he was 
tired of playing Mr. Karpov, the world master he 
finally dethroned last year after two emotional,' 
spirited matches. 

The two players, both Soviet citizens, are accom- 
panied by Moscow officials. Some questioners 
suspected a hint of thdr government’s higher sensi- 
tivity to modem publicity in the announcement 
that the $450,000 prize fra the match would be 
donated to the victims of the Chernobyl nuclear 
disaster, but the players took credit fra the idea. 

At first, there was microphone confusion at the 
publicity conference held at the Park Lane Hotel, 
the scene of the opening match Monday. Mr. 
Kaq»rra sdved that a kind castling maneu- 


ver, switching chairs with the interpreter and with 
a chess official to keep the camera angles dear. 

Soon, making his moves comfortably unrig a 
raft of commercial logos for sponsors rangin g from 
Atlas Cars of London to Wimpy’s, a fast-food 
chain, the champion fended off questions about his 
coming strategy. But he did not mute the promo- 
tional drumbeat for the match, the first 12 gamg 
of which are to be played here, with the final 12 
games in Leningrad beginning in September. 

“Of conne this will be a dash of personalities, of 
course this will be a dash of style,” the champi^ 
said. “But I would say this of any match.” 

Maybe so, but the main distinction of Friday's 
ceremony was the fact that the players r.lvw to go 
on as separate but equal personalities, with the 
champion, in a light bluejacket and tie, appearing 
first for 30 minutes, then clearing the hotel ball- 
room with his entourage. 

Ten minutes lata Mr. Karpov arrived to answer 
questions, dressed in a bright red open-collared 
shirt and white jacket, and closely followed by Mr. 
BjeBoca, who was strewing bits of praise like 
flower petals. 

At first the 35-year-old forma champion echoed 
some of the “psyching” techniques of the boxing 
game, pointing out that Mr. Kasparov might find it 
more difficult to defend than 10 win the title. But to 
his credit, he had to turn that idea ova and allow 
that he was hungry 10 regain the championship. 

U 1 think that psychologically we are dose or 
equal,” he said. 

This was doubted in a question about his self- 
confidence, and Mr. Karpov, his elbows braced as 
if at the chessboard, offered a quick, unblinking 
replye 

“There is not much sense in-asking that sort of 
question," he said. “My opponent hac a strong 
sense of initiatives And I am tenacious in defense.” 

By the aid of his time, Mr. Karpov seemed to 
sense that the champion might have gafnari a 
psychological edge by venturing into English on 
his own, and so he yielded to pleas to try some of 
his own. 

“I like London," he said carefully, mirroring his 
opponent's nice-to-see-you move. “Especially 
when you have nice weather," be added, unexpect- 
edly moving into a variation. All wily talk is 
now over, and the real starts at 5 PM. sharp 
on Monday. 
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sSearofRise in U.S. Rates 

;ii'|ceate9a Clamor lor FRNs 

By CARL GEWIRTZ 

International Herald Tribune 

A3US -- Monqy talks, and last week it was saying it wants 

■ff“E 1“”®“ « U.S. interest itteTSue 

^ a 0»trf Washington pursues its policy of weaken™ 
fee doDar lo nnprove the trade balance, fweiga invSoS 

sai^ away from buying Treasury securities, and rates 
rinVon up. 

wony that the uptick in July’s durable goods orders and 
- autac presages an increase in economic activity 

;» fc finDatkm that will dnve up interest rates. ™ 

’ : toother cause of concent is the T raaan 
. *v regarding its 

refunding of an 
$30 billion. With 
investors already on 
and the Japanese 
reluctant to malre 
commitment!, there is 
that the nrid-Au- 



Treasury’s upcoming an- 


Mi' 


■* 1 1 


■ t 
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■i 

w. 


■ J r H'sale of Treasury securi- 
; :* f will be difficult to sell 
1 ;? rjl this got translated into 
»)emendous demand for 
•’li; iting-rate notes, whose 
z|aiiy scheduled repeg- 
of coupon payments 
**; * ^investors maximum pro- 

\% 


Eurobond Yields 

For WmIc Ended July 23 
U.S S lo term# Inn Inst. _ 
U^S long term# Ind. • 
U-SJS medium Verm, Inn _ 
Con.5 medium term _____ 

Au&S medium term 

French Fr. short term 

Sterling medium term _ 
Yen medium term# Inn Inst. ■ 
Yen to term# Infl Inst. _ 
NZS short term - - 
ECU short term — 

ECU medium term _____ 
ECU lone term — 


&43 % 
8JB9 % 
. W2 % 
9J1 % 
13-48 % 
8L24 % 
9S3 % 
SM % 
UP % 
16.11 % 
7J27 % 
7 Si % 
757 % 

CafctttoOtf by the Luxembourg Stock Ex- 
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ijn against a nsc m rates, 
all, $236 billion wraith 
^ dollar FRNs were 
ljj , died on the intemation- 
:pital market last week, 
i ling the $330 million of 
£ 'j -coupon straight Euro- 


Market Turnover 

fef.WHk EmM July 25 
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\i\t bands. The vo , ome of floaters resulted in some weakening 
r >t 'rices, but dealers were confident that this was only tempo- 
In any event, the performance was sparkting compared with 
. * ■ , rice declines of the straight Eurodollar bonds. 

l th demand for floaters generally driving down returns, 
.xus jumped on the 99-year bonds mnrirete/ by Canadian 
J ’ w as they offered yields hi gher than normal. Of course, this 
. Qt a giveaway hy the Canadians, This nrnumalTy long-dated 
*i ji:' 1 is more akin to preferred stock than to bonds because the 
r-i , . m payments can be cut pro-rata with any cut in dividend 
T ‘enis paid to stockholders. 

*!■ [is, the higher yield on these FRNs is compensation for the 
'•-* -t risk. In fact, quite a few analysts — reiterating their 
’»■* "sm of the terms on the perpetual FRNs issued by British 
(t* i, which carried similar terms — argue that investors are not 
jiding enough compensation for the increased risk. 

■*-’ in a market where the London interbank bid rate, Iibid,or 

-?: ■ rerage of the bid-offered rate, Limean, have become the 
; - :ird benchmarks for interest payments, paper carrying a 
au "n over the off wed rate, Libor, is seductive. Under normal' 
- jdons, there is a ^-percentage point difference between 
l'u and Libor and a difference of 1-16 point between Mmean 
a --:ibor. 

:' r \ : HE THREE Canadian issues — 5250 million for the 
; Canadian Imperial Bank of Commerce, $300 million for 
* j the Bank of Nova Scotia and 5200 milli on for the National 
'■-of Canada — were offered at par with identical coupons of 
V int over Libor. But the National Bank of Canada’s was the 
; difficult to place as it had cut its dividend in 1982, too ; 
ly for comfort in the view of some investors. 

- ; .have the proceeds of these issues counted as capital, the 
; : < had to link the coupon payments with the common stock 
ad. For all of these issues, the reference dividend is the 
' sil t made over the previous nine months. This element of 
iuiiy is a security for investors: It prevents a bank from 
j its dividend and subsequently reduang it so as to have the 
V 1 to cut the coupon payment on the FRN. 

wever, when the so-called reference dividend is cut, the 
„I \ jo is reduced by the same amount. The coupon gets restored 
7 ■ * me time as the dividend and the h«ni« are not obliged to 

■J ;jnently make up any lost payments to holders of the FRNs. 

^ CIBC and Nova Scotia FRNs are debentures, which, in. 
& a bank failure, get repaid after depositors’ clai ms have 
' let tied but before any payout is made to holders of preferred 
1 ■ nmem stock. 

tional Bank erf Canada’s offering is senior notes, which rank 
’ *y with deposits, because the bank’s capital structure cur- 
does not permit it to issue new debentures. A capital 
.utsethat is expected within two years will change that, and 
“ink will then convert these notes to debentures with a life of 
"j ..‘tf trs. The actual duration of the offering therefore is likely to 
”1 years. 

£ bough NBC’s rating was increased a month ago by Moody’s 

^ tible-A from single- A, reflecting confidence that the bank 

\ See EUROBONDS, Page 9 
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OPEC 

Loss Put 
In Billions 

PIW Says Saudis 
Suffered Least 


thtited Proa International 

NEW YORK — OPECs cam- 
paign to win back a laiger share of 
the worid market cost its 13 mem- 
ber nations S99.7 nwTKrm a day in 
lost revenues in the first half of 
1986 compared with year-earlier 
inco m e. Petroleum Intelligence 
Weekly said in its Monday edition. 

The loss would total about $18 3. 
billion through the end of June. 

The authoritative ofl. journal said 
that the Organization erf Petroleum 
Coon tries is paying a 



share of about 2 5 million 
bands a day from other producers. 

“All OPEC countries are suffer- 
ing revenue losses this year, com- 
pared with I98S, but the distribu- 
tion between members goes far to 
explain the group’s political ten- 
sions," PIW said. 

Saudi Arabia, which started die 
pricing war that has reduced world 
cal prices by more than 50percent 
since December to under $9 a bar- 
rel, is earning between 10 and IS 
percent more from oil exports than 
test s umm er. 

Most other members, however, 
are showing revenue declines of at 
least 50 percent despite attempts to 
raise oil exports, PIW said. 

The oil journal said that Iran and 
Libya, which have bucked efforts 
by the group’s moderate majority 
to lower OPEC production by only 
a modest amount, had the largest 
absolute drop in revalues dining 
the first six months of the year. 

Iran, Libya and Algeria favor a 
draconian cut in OPEC output to 
boost worfo ofi prices rapidly to the 
group’s b enchmar k level of $28 a 
band that was abandoned in De- 
cember. 

Algeria has recorded (he largest 
p ropor ti onate slippage in revenue, 
45 percent 

PIW, which made a month-by- 
month analysis of oil exports and 
revenues among OPEC members, 
said the group's daily oil income 
had eroded to $174 nrilHon in June 
from $325 imlKan in January. 

Saudi Arabia’s dl revenues fell 
to $43 million a day in June from 
$83 imTHnn a-day m January but 
outpaced the $38 naDion-a-day 
rate of June 1985. 

Iran’s dl revenues plummeted to 
$16 minion a day m June from 
S32J mini on daily in January, 
while Libya’s revenues shrank to 
just under $12 million a day from 
$23 miffinn- Nigeria’s cal revenues 
dropped to $15 million in June 
from $23 million in January. 

PIW ftfllmlntori that each extra 
export barrel gained during the 
first six mouths of the year cost 
OPEC as a whole sane $38. 

The cost to Saudi Arabia has 
been only $5 a band. But Nigeria 
is paying more than $500 a hand 
ana Libya’s production increase of 
5,000 bands a day has earned a 
pricetag of $1,950 for each addi- 
tional band, the journal said. 

■ OPEC Meeting Begbos 

Nine members of OPECs long- 
term strategy com m ittee^ beaded 
by Saudi Arabia’s powerful oil 
minister. Sheikh Ahmed Zaki Ya- 
xnani, began meeting in Geneva on 
Sunday, Renters reported. A foil 
conference of OPEC members, the 
fourth this year, begins Monday. 


A TV Blitz oral O-Cent Coupon ? 


U-S. Firms Test 
Effectiveness of 
Ad Campaigns 

By Richard W. Stevenson 

New York Times Sawce 

SIOUX FALLS, South Dako- 
ta — People like Mark and Joyce 
IsenringCT of Sioux Falls have a 
disturbing message for consumer 
products c ompani e s : Some of 
those hundreds of millions of 
dollars spent on advertising each 
year may be buying less than the 
companies think 

The Isemmgpsand thousands 
of others m a dozen dries across 
the United States are partici- 
pants in a type of sophisticated 
test-marketing program increas- 
ingly favored by Ng packaged- 
goods makers, such as Procter & 
Gamble Col, Campbell Soup Co. 
and General Foods Corp. 

Supplying the' participants 
with television devices that re- 
ceive specially broadcast com- 
meidals and monitoring the con- 
sumers’ purchases afterward 
with electronic scanners at 
checkout counters, the programs 
poke and prod consumers to see 
which marketing strategies work 
and which new products will fly. 

The reams of data dunned out 
over the last several years raise 
provocative questions about fun- 
damental marketing issues. 

(tensing the greatest stir is the 
finding that, contrary to long- 
accepted wisdom, increasing the 
amount of advertising for a 
product does not necessarily lead 
to higher sales, Robert Drane, 
rice -president for market re- 
search and planning at Oscar 
Mayer & CpL, observed, “The re- 
sults have been sobering.” 

WhSenot everyone agrees that 
such broad conclusions can be 
drawn from the data available so 
far, many maHrering executives 
say that the research cannot be 
ignored. At least, they contend, 
marketers should re-examine the 
assumptions they make in for- 
mulating strategies. 

The current generation of tests 
-was pioneered by Chicago-based 
Information Resources Inc., 
whose Befaariorscan testing ser- 
vice now is the field’s biggest. 

Behaviorscan’s success has re- 
cently prompted both A.G Niel- 
sen Ca and a third competitor, a 
joint venture of Arbitron Rat- 
ings Co. and Selling Areas Mar- 
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A scanner records the Isemingers’ grocery purchases. 


keting Inc. called ScanAmerica, 
to jump into the field as wdL 

“They answer the critical 
question erf what is the causal 
link between marketing strate- 
gies and sales,” said Steven Per- 
mnt, a marketing professor at 
Yale University’s School of 
Management. 

The Isemingers are among 
3,500 households in Sioux Falls 
who were chosen to participate 
in Nielsen’s service. Nielsen se- 
lected the city as a test site in part 
because the demographic char- 
acteristics of its 81,000 inhabit- 
ants closely match those of the 
entire country. 

Sioux Falls also attracted 
Nielsen because local retailers 
and media outlets were willing to 
participate. All of the big super- 
markets and drugstores agreed to 
install checkout scanners so that 
purchases by the test households 
could be monitored. 

The area’s three television sta- 
tions let Nielsen replace certain 
gwimmials and send others 
from the same advertiser to the 
participants, who were given spe- 
cial reception equipment for 
their television sets. The local 
newspaper made arrangements 
for test households to get special 
editions containing certain ad- 
vertisements or discount cou- 
pons. 


In return for allowing their 
television viewing habits and 
purchases to be monitored, the 
participants receive the discount 
coupons and a chance to win 
small prizes in a sweepstakes. 

Mr. Isenunger, 27, a salesman, 
and Mrs. Isenringer, 25, a secre- 
tary, said that the monitoring is 
not disruptive. “They don’t tell 
us you have to watch TV from 9 
to 11 and make sure you’re 
watching Channel 11 or 13,” 
Mrs. Isenringer said. 

A client uses the system to 
determine what happens to sales 
of its brands when it increases or 
decreases the frequency of its 
commercials, or substitutes a 
hard-sell spot for a soft-sell 
pitch. 

It can also determine whether 
a 25-cents-off coupon spurs 
more sales than a 10-cents-off 
coupon. Or it can explore any 
combination of those factors: 
Will a hard-sell commercial with 
a 10-cent coupon mid a big ad 
budget sell more of a product 
than a soft-seD spot with a small- 
er budget and a 25-ceut coupon? 

Sometimes the answers are 
clear, but few mles have 
emerged. What works for one 
product does not necessarily 
work for another. 

But the results of a test in a 
See ADS, Page 9 


U.S-Japan Chip Pact Said in Jeopardy 


Compiled by Our Staff From D is p a tcher 

LOS ANGELES — Negotia- 
tions on semiconductor trade be- 
tween the United States and Japan 
are in jeopardy amid accusations 
that Japanese makers have stepped 
up predatory pricing and dumping 
activity this month, according to. 
industry officials from both coun- 


But some observers said Friday 
that the allegations were being used 
as leverage in the talks, and that a 
settlement still was likely fay the 
Wednesday deadline. 

The talks are aimed at settling an 
unfair-trade-practices complaint 
and two cases of alleged damping, 
or selling chips in the United States 
far less than the cost of production 
to increase market share 
Intel Coip., Advanced Micro 
Devices lire and National Semi- 
conductor Coqx, three of the larg- 
est U-S. drip makers, charged Japa- 
nese manufacturers with 


accelerating dumpi ng during July. 

Intel said that dumping has con- 
tinued since a complaint was filed 
against Japanese companies last 
September. It said that the practice 
accelerated by as much as 200 per- 
cent during the first two weeks of 
July, following a hiatus in the trade 
talks and a tentative settlement of 
the dumping cases reached July 1. 

Tariffs that would have penal- 
ized Japanese drip makers for 
predatory pricing were suspended 
by the U.S. government June 30 for 
one month in hopes that the two 
governments could negotiate a set- 
tlement 

Intel said five of the eight Japa- 
nese companies a ted in prelimi- 
nary findings of dumping were in- 
volved, but would not specify 
which ones. It said that all types erf 
EPROMs, or eraseable program- 
mable readonly memory chips, 
were being dumped and cited a $1 
drop this month in the price of one 


type of EPROM that had stabilized 
at $4.25 in Ju n e. 

There was no comment from 
Japanese negotiators or company 
executives. 

F. Thomas Dunlap, Inters gen- 
eral counsel, said he believed the 
Japanese were taking advantage of 
a very narrow opportunity to in- 
crease their share of the UE. mar- 
ket and sell off excess inventory. 

“We will continue to support our 
negotiators’ efforts, bat we are in- 
creasingly skeptical that the Japa- 
nese semiconductor industry will 
live up to its government’s prom- 
ises,” he said. 

“This behavior is evidence that 
they’ll look for a loophole in the 
agreement and use it if they can,” 
said Sheila Sandow of the Semicon- 
ductor Industry Association, the 
trade group that filed the unfair 
trade practices complaint 

(LAT, NYT) 


U.S., EC Closer to Pasta Pact 5 Resign From World Bank 


. , toother European center* fitew 

***** w M Units Of LOOO f yj (Mi oi ULOOO*LO.: norouotedi MA- 009 

'mmm; mumm 


wor usa 
htt aa> 
14*3 
■< 1559 


14.91 


.«■ us 


rnnxnrtt 

Mr OH 

Corner mt 

USA 

TOienuM 

to SM 

MSO 

moo 

OrMkora 

6 137.25 

Nina, tenet 

7J14 

taKw 

■ C 74123 

M.MU 

2000 

Mnrqi 

m mss 

PlM L OiCimx 

14100 


a U30JDQ 

Satairtym 

1753 

triat 

ojut 

Mas 

2.18ft 

tnutH«N 

*. 14705 

ft. Air. ram 

15119 

***** 

AMT UNS 


88050 


US* 

Sovhtmte M9 
13M> 
7M 


* 

i* 


rtefc. lu&S 


irUfct 


TUridtfil** 67045 


Mo- 


tt ’ 




By Steven J. Dry den 

International Herald Tribane 

BRUSSELS — U-S. and Europe- 
an Community officials have made 
substantial progress in talks aimed 
at settling the so-called “pasta 
war,” American sources said. 

James Murphy, the assistant 
U-S. trade representative for Eu- 
rope, returned lo Washington on 
Saturday for consultations after 
two and a half weeks of talks in 
Brussels with EC officials. 

*The differences that remain are 
not insurmountable,” said a U.S. 
soutccl “Rather than try to bridge 
the gap now,” he said, both tides 
have decided to hold consultations 
on the terms of a settlement. 

Thursday is the deadline For set- 
tling the dispute. That goal has as- 
sumed more importance for the 
community since Washington 
linked the issue to its signature on 
an agreement reached this month 
on EC exports of semifinished steel 
to the United States. 

The dispute originated in a long- 
standing U.S. complaint about 
preferential tariffs that the EC ac- 
cords to citrus exports from Medi- 
terranean countries. 

The United States claims that 
the tariffs have hurt American cit- 
rus exporters and are inconsistent 
with rules established by the Gen- 
eral Agreement on Tariffs and 
Trade. The EC says the tariffs must 
be seen as part of an aid program 
for economically weak Mediterra- 
nean countries. 

In November, the United States 
raised tariffs on EC pasta exports 
by 25 percent to 40 percent after 
negotiations failed to settle the dis- 
putes The community retaliated 
with higher tariffs on UEL lemons 
and walnuts. 

The community also sharply 
raised subtidies for its pasta ex- 


porters to compensate for the high- 
er U.S. tariffs. 

A diplomatic source said the two 
sides woe discussing a way in 
winch Washington could recognize 
the ECs preferential agreements 
with Mediterranean cotm tries in 
exchange for reduced EC omfFc on 
citrus imports from countries out- 
side the Mediterranean region, in- 
cluding the United States. 


Cocoa Pact Set 
As Ivory Coast 
Finally Relents 

Agence France-Presse 

GENEVA — Sixty 
producing and consuming na- 
tions have reached an mt i yp n , 
tional pricing agreement after 
two years of negotiations as the 
Ivory Coast, the world’s leading 
prod u cer, dropped its opposi- 
tion to an accord. 

In the past, the Ivory Coast 
said it preferred to let the mar- 
ket set a price. But the Europe- 
an C ommuni ty, the leading co- 
coa consumer, refused to join a 
pact that did not Trying the 
Ivory Coast. 



establishes a S600-I 
agement fund, comp are d with 
$143 million under the edd ac- 
cord, to defend a reference price 
ctf 103 cents a pound. The guar- 
flnTiwH f p iffj f w r n price is 85 

cents, the maximum is 121 cents. 

Under the old agreement, 
which expires Sept. 30, the floor 
was 106 cents and the ceding was 
146 cents. The current mftAwt 
price is around 96 cents a pound. 


Washington Post Service 

WASHINGTON — The Worid 
Bank has forced five employees to 
resign and disciplined at least two 
otbos after an internal investiga- 
tion found violations of the bank's 
contracting practices and conflict- 
of-interest guidelines. 

Bank officials declined to com- 
ment on the specifics of the probe, 
but a spokesman, Dinesh Bahl, 
confirmed that a special panel had 
investigated the matter “and on the 
basis of their inquiry, action has 
been taken, and this action has in- 
volved a number of individuals.’’ 

' Although no evidence of crimi- 
nal conduct was reported by the 
bank investigators, evidence was 
found that the bank’s strict ethical 
and procedural guidelines were vio- 
lated in several instances, which 
were the basis for (be bank's action, 
according to a source familiar with 
the findings of the probe. 

Among those who left the bank 
as a result of the investigation 
were: 

• A high-ranking procurement 
official who allegedly “failed to ob- 
serve the guidelines, mles and regu- 
lations for procurement," accord- 
ing to a source dose to the bank. 
This official, during an interview,' 
denied that he had violated any 
bank rules. He said the case in- 
volved a SI -million contract that 
was awarded on a sole-source basis 
to Paradyne Carp. 


• An employee who violated 
conflict-of-interest guidelines by 1 
accepting an expenses-paid trip to 
Europe From a contractu that pro- 
vides computer services. 


fonsumer Prices 
Rise in Japan 

A pence France- Press* 

TOKYO — Japanese con- 
sumer prices were up 0J per- 
cent in June from the level of a 
year earlier, the smallest annual 
rise in 27 years, the Manage- 
ment and Coordination Agency 
said. 

The June index was down 0 J 
percent from May, mainly be- 
cause of cuts in power and gas 
bills, the agency said Friday. 

Preliminary July figures re- 
leased for Tokyo showed a like- 
ly 0-3-percent drop in the con- 
sumer price index from June 
and a 0.2-peicent fall from a 
year earlier. The decline was 
attributed to a 20.6-percent fall 
in fresh vegetable prices. 
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Reagan Assails 
Critics, Calls 
Growth f Robust’ 


Compiled by Our Staff From O apatdtes 

WASHINGTON — President 
Ronald Reagan has asserted that 
the U.S. economy is “robust” de- 
spite a slowdown in growth in the 
last quarter, and he criticized as 
“gloom artists” those who contend- 
ed that the economic expansion 
had ended. 

In his weekly radio address Sat- 
urday, the president gave several 
reasons for the anemic growth rate 
in the second quarter, when gross 
national product rose only 1.1 per- 
cent. He blamed slumps in the U5. 
oil, agriculture, seed and textile in- 
dustries and the sagging economies 
of America’s major trading part- 
ners. GNP measures the total value 
of goods and services. 

But he said that the major reason 
for the slowdown was business un- 
certainty about tax-reform legisla- 
tion pending before Congress. 

“Some of the slower growth we 
saw last quarter was actually the 
result of some very good news on the 
horizon. And that’s the tax reform 
bin,” Mr. Reagan said. “The uncer- 
tainty that was an unavoidable part 
of the legislative process on the Hitt 
has likely caused some businesses to 
hesitate with their investments and 
other economic decisions.” 

Last week, confidential budget 
documents showed that adminis- 
tration economists had revised 
their growth estimates for 1986 
downward to 2.6 percent from 4 
percent after a series of disappoint- 
ing reports on the economy. At the 
same time, however, they said the 
economy would expand by 43 per- 
cent after inflati on in 1987, much 
more than earlier forecast. 

Many private economists, how- 
ever, te rm ed those figures unrealis- 
tic. Forecasters surveyed by Bine 
Chip Economic Woridscan in St 
Louis, for example, predict 1 .6-per- 
cent growth for all of 1986, while 
Lawrence Chimerine of Chase 
Econometrics sees growth of 23 
percent for the next 18 months. 

Mr. Reagan said some people 
contended “that our expansion 
may be over.” But, he added, “be- 
lieve me, they couldn’t be more off 
the mark.” 

Inflation continues to be at its 
lowest level in more than 30 years. 


17.S. Tool Orders 
Decrease 11£% 

Ayc n ce Fnance-Prers* 

WASHINGTON — Orders 
for machine tools declined 113 
percent in the first six months 
of 1986 compared with 1985's 
first half, the National Machin e 
Tool Builders Association said 
Sunday. Orders totaled $1.21 
billion through June. 

Orders for June declined only 
2.4 percent compared with June 
1985, largely because of a 10.7- 
percent rise in orders for metal- 
cuuing tools. But this was part- 
ly offset by a 3 1 3-percent drop 
in orders for millin g machines. 
Nevertheless, the ««h value of 
cutting and grinding machinery 
delivered in June increased by 
343 percent over May. 

The trade group attributed the 
decline in orders to uncertainty 
among investors caused by tax 
revision bills before Congress. 

he said, while growth in the first 
quarter of 1986 was 33 percent. 

He acknowledged that the econ- 
omy Faltered in the second quarter, 
but predicted it would rebound 
“when tire tax bill is finalized and 
the businessmen and the venture 
capitalists know the new ground 
rales." (AP, NYT) 

■ U5. Rates Seen Falling 

A top Federal Reserve official, in 
a rare prediction on interest rales, 
has said that U.S. mortgage and 
other long-term rates would decline 
still further. The New York Times 
reported from Washington. 

“Long-term interest rates will 
continue to trend downward,” said 
Manuel H. Johnson, a member of 
the Fed board who is awaiting Sen- 
ate confirmation as vice chairman. 
The only condition Mr. Johnson 
attached to his prediction was that 
the central bank continue to pursue 
stable prices. 

Mr. Johnson, who was inter- 
viewed Friday on a CBS News tele- 
vision program, also said that there 
was little danger that the United 
States was headed for a recession. 
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International Bond Prices 
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mil Mot 
THUDk 
7**934110 
7* 14 May 
fffeVAUp 
7 13 Jan 
7 it Jan 
MUM 
8*1900 

7* 14 Jul 

6* 10 Dec 
7*«DM 
hi Feb 
6 16 Mar 
«*VM 
1*10 Mar 
TftXOtC 


651 

639 

653 639 


7*14 jon 
I Tkjot 
7* M Mar 
7**814110 
6* IS Nov 
9 12Juf 
7*1100 
7* 12 Dec 
ftoWte* 


651 

1M 

677 

£» 

603 

668 

461 

7.11 

656 

655 £17 

641 

112 

683 

341 

75)4691 


U- 


t r r rfi 


jWr v * 


•777TT7 Tt n I 

fT. 


3 fCAflf 
13*11 Jkd 
cun to 

C 13 Dec 
17* 'EM 
n*i*Mc 
lift T7 Jun 
17*19 MOV 

nrw 

i:*93Jvfl 


ad WO Mvf 


ENCY UNITS 


9 IS Apr 
9* 12 Apr 


1 1 J iifa i A d 


9 12 Jul 
tft -ft jot 
9*i2Ja> 
PIDO0 
2* BM 


■ V 1 * ,*j |- */m , | i V 


9* 12 Apr 


wrt* 

rav* 

183* 

WO* 

UM 

»3* 

1W 

1W 


» n joi 
V 12 Nov 



to 300 
dm 100 
dm 100 
to TOO 
to wo 
to WO 
to M0 
to KB 

to wo 

to UQ 


dm UO 
to no 

to TOO 
dm W0 
dm UO 
dm 15D 
to 100 
dm UD 
dm 40 

to 60 
to 75 
to 75 

to 100 
to 100 
dm 300 
dm 200 

to 200 

dm 200 


to 125 
to 290 
to 10 
to 129 
to 200 
dm ISO 
to W0 
dm W0 
to W0 

to no 
to un 
to WO 
to 125 
to H» 
to 75 
dm 100 
to 100 
to 125 
to 100 


***** 











f^vjT 







■ v M , r. • w 


9*14 Mar 
f VO0 
t 71 Mar 
9* 12 Nov 
9 TSOtc 


11* It ADD 
6*72460- 
10*14 Dec 
f* 14 Dec 
flhlSMov 



iVj T 

®£$ 





On 70 
dm UO 
to TSC 
to 130 
to W0 
to no 
to 100 
to 200 
dm 200 
dm 12 
to ISO 
dm 200 
to 300 
dm SOD 
to 175 
an 100 
dm 75 
dm 200 
to 200 


4* 15 Nov 
flfcISKo* 
4 IDJXll 
4 19J0 
2* 15 Dec 
3* 19 Dec 
Tumid 

TWMJd 

2 13 Jul 

3 BJuV 
3 12 Nov 
3 12 Nov 
3 11 Feb 

3 13 Feb 
7* 10 Jul 
3* 14 Dec 
3% 16 Feb 
2*16 Feb 

:jngdo 

7 * 14 Feb 
87k 10 Dec 

SVmTZQd 
8*1700 
7H14N3V 
7* 14 Dec 
tfeVJd 
8* IV Nov 
Pi IS Dec 

4 H Nov 
r,fti2Feb 
4Vk1OO0 
1 1100 
9*12JOi 
7* -93 Apt 
7U *88 Jan 
7 18 Feb 
6* -98 JOT 
6**8700 


*87 Jan 
13 Feb 
10 Nov 
13 See 
*89 May 


K J -rfc,-l 

1 4 - 



[ i-~;W' ‘1 



— 'fyr 

i --iq* -j 



-l-' !.» f 






Lu 

3 1 . 7 1 



-- B • 

\d - 



. 

[ R. ] 





f 

■d'-T 




[ ' 1 1 

:-L, 


’7i- 

. 

' *1 

l": 




■.ii* >i 

j i • 





-■ri 




LJJ 






7*14 Apt 
9WUO0 


M 19 Nov 
7*11 Jul 
10**89 Jan 
W*1OO0 


II* 12 JOT 


HTIMbt 
11*14 Jan 
10* 14 Mar 


9 77 Add 
9 1100 
9*UOd 
8*1300 
7*12 Jd 
1 1300 
W* 13 Dec 
auiOAae 
f 1300 
» *93 Apt 
7* 16 Mav 


^ ■‘ r p + y 8 U > ill 

■vS^Sr-- r *' 


9* 12 Sep 
to* U Apt 
8* 13 Nov 
9 it Mar 


W6* 

m 

inu 

113* 

Wft* 

104* 

UK* 

US* 

un* 

97 

112* 

US 

UK* 

1W 

W 

US* 

W7* 


4 59 
4J1 
4/3 
7/1 
782 
40 982 
756 
LIZ 440 
an 

788 




frrrWi 

A l Mu ! 





tt^isap 
i:*iiA*v 
1 7*X'NW 

16H19U 

r 17*110 

17 HOK 
M 1100 
17*12*01 
17*19 A^ 

u voev 

lreiiDK 
ITbUMer 
17**00 
8*1 TMbv 
17* IQ 00 
K4I212O0C 
1113*00 
9**00 
16* V FfQ 
r*isjOT 
tt VNOv 
10*10 Apr 
UUltJLl 
n 9»ON 
12*134409 
n Imq 
i: i2J» 
u*irse» 

IftIDK 
W 19 JOT 

n io Dec 
nfcDMOV 
1TUT1 NOv 

n * Jma 

17* 17 MOT 

n* 14 Feb 
UikBFtb 
n 15 Jan 
ltWfSjan 

9*1&Juf 
11*15 Feb 
Uft * CMC 
12* 13 Apr 
it* 17 Feb 
U UJU 

11 12 to 
IT* 13 Sea 
IT* 15 MOV 
U 1700 
17* U NOv 

16*19 Apr 

12 BJM 
n 15 Jon 
«* 11 Apr 
9 13 Feb 
W 14 Mav 
r?u*D«c 

U 11 Am 

1I V A13J0 

16* W Apt 
C lAB^b 
T2UBSW 
12* 19 NOV 

13 *00 
c WFeb 
0-414 Dec 
13 -8900 
4 VJoa 
U * Apr 
UUBJliJ 
cuiaoci 
n -nsco 

imtSFeo 


TW VJ3 
IW* 9J9 
m* 115 
111 * «J1 
;« n/i 
no* Ui 
•/ 
ne nn 

1 Bt 4" 
101* *67 
03* «w 
ii : w» 
WJ* 1157 
KTft 1136 

mu uo» 
mu iia 
107* tee 

II IL9 

0*P] 1146 

W6* US3 
iwy? ULO 
w- m 

fKTA 986 
!9>w 10192 
1C* 4/0 
** IMS 
122 LA 
116 WPS 
MTU wa 
n ra 

USD tU7 
Wl TUS 
IQ1 lAJP 
ISO 124} 
Wt !M 
138 994 

ISC* WZ* 
f*U 7186 
W» *71 

III WO 
w» un 
UOU «N 
T3lU mis 
m f-72 
TV 90? 
106* *5? 
Wl 1£^ 
m HLb 
hXU 1081 
111 »» 
HI f/7 
We* Its 
tn*? 9.1? 
H* IN 
US* WAS 
*38* T0J6 
UJD 9/9 
IM 1L» 
WO*-. 1188 
HI 104* 
I1IU 1033 
UC* ILIA 
TftT UJ9 

lossy uis 

79P9 1 IS 
H2* *J8 
v an i 

«B 9/9 
9913 W9I! 
102* 993 
HI* lOM 
WNft 9J6 
UTJi U88 

n «■ 
tot was 
K*ft 953 

iy win 

114 IL41 

113 ton 
W* ILto 

no no? 

114 taai 
714* 1L« 
IB* 90S 
KM 971 
10* 151 


mm 






6* 12 Mb 
«»15 M 


torts 

HMD 


S|g ss 

?*?E & £i 

gSCB 

Pis isi 

milto HI i%4 
aim Wk sji 


MB 


Mr SB 
Mr m 
nv » 




| s i pAnlUy ^^44 


Mr WO 


KRONERS 

toBMer 11% Us 

MS SS"^ 
lists &ss 
®i|K ft'i£ 
i*5S £ii3 
SS5S SH 


• '■ j'l'* |^s“ - ,J . 

l ; 

r 


8* 12 Jut 
19k 13 Mar 
fu io Jun 
f* 12 Jon 
4 16 Jd 
V 13 to 




13 Sea 

10 APT 
HA ter 
IQAoo 
12 Jun 

11 Jot 
1500 
16 May 
1500 
Hmot 
-V ial 

is NOV 
H JOT 





Ito 16 Feb 
t 13 Mar 
niZApr 
0 12 Mar 
9* 15 to 
Tift 16 Mar 
9* 12 Aar 
S*HSeo 
9 IS Ana 
9 15 Aug 
8*10juJ 
llUUMay 
9*1000 
9 Uto 
6* 16 Mar 
9 H5tP 


ue 

981 

in 

7/7 
182 UU* 
424 
7J6 4/9 


ff 104 
IT 58 

n no 
If 104 
n no 
i» no 

IV 179 
H ISO 
IV 500 
ir no 
w ITS 
N 104 
H 204 
ff MO 
ff 125 
ff no 



LANCS 


99* 7.99 
ft* LU 
99* .783 
ft* 784 
ft* 7JI 
if* 7/a 
99* 788 


to 111* 9J2 
Mar 99* 786 
m 99* taai 
Aag ft* LIS 
Mar 99* 7.77 

£ 

Jun 99* 783 


7.»5 J 33 
152 785 
7/1 731 
7/4 731 
7.VI 733 
7/8 731 

1L11 
781 ?8» 
wax 9.97 
463 735 
7J7 7J| 
7/Q 731 
9J1 
W3 787 


i EN (EL'RO) 


8*14 Feb 
v*15 Mar 
9* 12 Nov 
OUVNqv 
fb12Am- 


1 13 to 
0*14 Nor 
lb 15 00 


738 424 
7/0 L39 
487 
9/0 
134 
Lll 
HuDO 
9/3 
7J1 



NASDAQ ]\ationaI list 

Ore consolidated trading for week ended Friday . 


Soles fn Net 

100s Hl3h Low Last Cti*e 


rm in 

1005 Mian 


IrvvfDSB 

InvSLPf 

rsrtrnv 


55 68 
U5e 73 


36 3* 
7/616 
21 


2* 2ft— ft 
14ft 15 

20ft 21 + ft 


Sales In Net 

1005 High Law Last ChUe 




ize 

lioi 

Hn 

age 

tecl 

hur 

per 

Jus. 

den 


AA Imp 

AC Td 

ACS Ind 

AIF5 

ATI 

AblnsS 

Aceptfn 

AdamRs 

Adapt 

AdvRai 

Advlnst 

AlcvnaS 

Akten 

AJaxEn 

AllAmTv 

AOSea 

AIKFkil 

Aj^O. 



AmtadFn 
Amcors JI91 3 
Amrlbc 

AmAors /Oa ZA 
ACantpf 3/4 130 
AFnnfD 1JOO WL1 
AFnpffE iJOO UL5 
AFnpfF 130 KL2 
ALndun t 
AMMlwt 
AMJdlwt 
ANIPtB 
Am Poe 
Am Paso 

ARecrC .54 1/ 
ARalkxi 
AxtiWood 
AmtvBk 

Ampalpr 82 AA 
Amwst .12 L2 
AndvrSv 

AnoSA J3fl 6/ 

AnoAGs JlelQLS 

ApfSOr 

Arttcti 

AtrtStG 

Arrtun 

ASEAe 

AspR un 

Aid Inns JQ3* 3 
AsdMta 
Astrtf v 

Averin pf j05o 1/ 


32 4% 
32 6 
17 4 
iai aft 
707 6ft 
320 9U 
1347 9ft 
131224 
178 89k 
88 5* 
130 5 
113 ft 
67 6ft 
104 1ft 
43812ft 
MZ 1ft 
10130 
518 fi 
127 9ft 
1717ft 
130 5ft 
8317ft 
7819 
925 
26ft 


/ft 4ft 
6 6 
3ft 3ft 
4ft 8ft 
59k 6ft 
9ft 7ft 
Bft 8ft 
19 19ft 
8ft 8ft 
5ft 5ft 
5 5 

ft ft 
6ft 5ft 
lft lft 
12 12ft 
ft 1 
29 29ft 
7ft 7ft 
9ft 9ft 
17ft 17ft 


4 9ft 
42 T79k 

5 9ft 


19 

43 

1 Tft 
91 6ft 
171 9 
87411ft 
510114ft 
13511ft 
1 7 

14311ft 
118615ft 
1127 10 
W77 5ft 


41512 
342 3 
207 Tft 
14452 
10 4ft 
283 9ft 
196 3 
114 1ft 
3ft 



4219 
20334 
2428 
1786 
3517 
276 3ft 
21ft 
2629ft 
13910ft 


Dnxlds 


+ ft 

— ft 

— ft 
+ ft 

+ ft 


+ ft 


+ ft 
— ft 
+ ft 
+ ft 


17ft 17ft 
15ft 17ft— lft 
25 25 

26ft 26ft 
99b 99k 
9ft 9ft 
17ft 17ft 
9ft 9ft 


4ft 

1ft 7ft 
5ft 6ft — ft 
9 9 

Tft lift +1* 
72ft 13ft— lft 
lift lift 
7 7 

10 10ft— 1 

15ft 15* + ft 

99k 99k— ft 
4ft 49k— ft 

11 11 — I 

3 2 

7 7 — ft 

51ft Sift— ft 
4ft 4ft— ft 

*r-« 

3ft 3ft 


71b 7ft— ft 
18ft Wft— ft 
34 34 

28 28 
83 06 +3 

lift 12ft— 5 
3ft 3ft— ft 
S ft 21ft 

20ft 28ft — 1 
10 ID — ft 
13 13 —4ft 

2ft 2ft — ft 
72ft 12ft— ft 

ft 

lift lift 
9ft 9ft + ft 
f 9 — 1* 
6 6 — 
1216 12ft— 1 
ft ft— ft 
10 19 +1 

70ft 11 + ft 

1596 16 
*ft 3ft— ft 
19 19 —7ft 

3 3ft + 

8ft 8ft 

E 3S-* 

12ft 131b + ft 
5 5 

9k ft 
4ft 4ft 
■ft 8ft 
9ft Tft— ft 

34 fct 

15ft 15ft— ft 
4ft 4ft 
14ft 14ft 

15 15* + ft 

16 19ft +3ft 
59k 59k— ft 


Sales In Net 

100s High Law Last Cfrge 

CrnrFn 56 1 3 9829ft 29ft 29ft + ft 

COusnH 2113 4ft 3ft 3ft— ft 

CrPlHcu I 140 Oft 6 4 — ft 

CrwfCft £2 2 A 21722ft 27ft 21ft— 1 
Cronuwt 20 8ft 8ft 8ft 

CrwnA JO 16 8011ft lift lift— ft 

Cutca .14 5/ 43 2ft 2ft 2ft 

Cvtogn 534 9ft 9ft 9ft 


DMIh 53 lft Tft 

DNA P un 191 21 19ft 

DSP un 119 Aft 5ft 

Dal EJ .13e A 21ft 20ft 
DIyJout 42 Tft 7ft 

DtSwtwt IV 31k Tft 

DataTr 10915 15 

DBeer J0» 3/16309 A 5 

DnsePh 581 3ft 3ft 

DnsPun 293 9 8 

DpStSv 14 2ft 2ft 

Detomas 7315ft 15ft 

DefCon 50 37 13ft 13ft 
Devulcn 45 2ft 2 

DKmeSv 184711ft lift 

DM tins 35 7ft 7 

Domnas L10 42 917ft 17ft 

DomnFd 11U 108 

Daskod 1082 lft 1ft 

Daxsee 39410ft 10ft 

DrwSk 7J3e 39 091* 179ft 

DrtofCn UleKLO 165311ft lift 
Drugs s /Se 5J 129 8ft 7ft 

Dvnpoc 1361 1ft 1* 


Javelin 35* 75 40 5ft 3ft 3ft— ft 

JeffBcp t 2223ft 23Ui 23ft + ft 

JeffBk JOr 17 5617ft 17ft 17ft + ft 

JlfrLb 1973321 16ft 18ft 

JneMedlc 572 5* 5ft 5* + Vk 

Joshm 1/4 45 AZIXft 29ft 30ft— ft 
Just ice in 51 2* 2ft 2ft— ft 


Radian 

Radva 

AaJlSL 

RoinrR 

RarrieO 

Rauch 

ReUbLfe 

RepAm 

PetUv 

Rheomt 

RvndG 


10 lft 
128 4ft 
40114. 
60S Sjtk 
617 fra 
48 » 


wet 

Law Last Oi'ge 

k lft lft— ft 
« 4 4 — ft 

- lift lift— ft 
k Bft »+jb 
i 7* 7ft— rs 
i SW S*2— u 


CANADIAN DOLLARS 


ljODeU5 60S 8ft Bft Wfc+jb 

75e 15 617 7ft 7* 7ft— rs 

t 48 » 5ft 5ft— ft 

200 O 546ft 46ft 4Aft 

641017* 16ft 17ft + * 
-47e 20 10023ft 23ft 23ft 

7 7 7 

46 8 0 8 


W*10 JOT 
12*10 Aar 


cci W BonkOtnCollivnlria 
cb 3 15 BcnfcOf Moatrool 

^ m «P I nj t- , , T 

co rj OT N N Wf iwna 

at! 40 Sotquv Ncbonoi Ports 

aiS NBdCto 

atf UD BellCoaoda 

ons 24 Bnt Columbia MonldP 


taut? Mar 
it* « Ma- 
li Uto 
12 13 JOT 
70*1600 
W VJun 
10*19 Mar 


US 9.17 
107b 9J6 
IW* HUD 
Wi MJ6 
1W U2S 
rm W45 
111* 947 
100 W2« 

185* 13/1 
WBb KL17 


4* 14 Dec 
«* 13 Jot 
AV ft 
MhIZto 
IftHFvO 




Avon 


5*ii Jot 

MkllAtfB 
8*1200 
i UMar 
7 15 Apr 
t* n Dec 
7 12 Mar 
4*11 Ftp 
5* 13 Jul 
6*13 JW 


AVtlAjaii 
6* IS Jan 
8ft 12 Mar 
7 KDec 
6* tt Apt 
8ft 12 Jot 
«* i6Mor 

4* IS JOT 
6*13 Hb 
7* m Mar 
Pklfto 
6ft ID Apt 
A ft II JOP 
S* 13 APT 

«biOF|b 


Wl* AM 
WTft UO 
to. £36 
10 7J6 

to: £M 
Mb *53 
* 5M 

w«ft in 

m* 745 
m Ail 
70ft 40 
mb am 
W4* 600 
W? £J7 
Mb £7| 
99* 63ft 
97* 60ft 
W8 U4 
104 Sift 
706 7Jfl 

no ue 

«6 704 

U0* 7/ft 

mft sm 

Ut* so 

W3 60S 
-WS A5S 

Wl* 7J* 
IMft £46 
RCft 60ft 
If* 6JD8 
W2»- 577 



IS Sean 
00 Ml 
60*001 
40 South 

OlH 


Expert Credit 

Swlfirwt 


90 Trutfime Forte 
35 Uetted Te0tooW 


HdfMttmdCP 


MUJHOr 
lift 88 Jul 
11* H Mar 

H* 11 Dec 

11* V APT 
Tt* 1*3(0 
D*UAPf 
OTsfOApr 
llftVto 


50 WertdBoOT 
3D World fee* 
WDtofVlia 


tMffDic 
lv KO«C 

lift is to 


* 9.72 

ps 

FS: 

Ml TQ.ll 

no* 5c 

n* wuufi 

H2ft 9 JS . 
Ml* 161 
103* 948 

8 'if 


m— ft 
20 * +1 
6ft + ft 
20ft— lft 
7ft 

2ft— ft 

V* 

3ft + ft 
9 + ft 

2ft 
15ft 
13ft 

2 —ft 
lift— ft 
7ft + ft 
17ft 
108 

lft— ft 
10ft + ft 
191 +9ft 
lift— ft 
7ft + ft 
lft + ft 


KnCtyL 

Krlnvst 

Kmglnt 

Klnard 

Kfnnav 

KMnrt 


56 2.9 
Jie 26 

.10r 2D 
J05e j 


4533 
312 
41 9ft 
101 5 
9ft 
9ft 


KJoofGs /II 07 4159 M 
KurzM 72 3ft 


LA Gear 
LSBSC 
LdtwT A 
LafayB 
LdmkBk 
LndlP V 


EaaTwfC 

Ealing 

EstWeys 


Edacun 
EiGasun 
EmnCas 60 16 
EjivVnf 

EqtloA L2B AS 


EsexCt 232 76 
Evrarns 


2619 
4 ft 
21 7ft 
16910ft 
177 4Vk 
38 4ft 
75 4ft 
14463ft 
17 9 
29 

102 9ft 
933 
7930 


18 18 —1 

ft ft 
7ft 7ft 
10 10b + ft 

3ft 3ft— Vy 
4 4 — ft 

4ft 4ft 
Jllb 33ft 
8V> 8ft— ft 


LawrSv 

LJncSv 

LJnearT 

Lipoem 

Long Lice 

LouGSPf 

LouGpf 

Lovell 

Lyrtnbg 


MCI wf 
MCMCp 
MS Car 




.138 J 
21 

1J» 23 

60811 / 

608 13 


US &5 
136 8 A 


405220 
2219 
148 17 
635ft 
52016ft 
47 5ft 
16 7ft 
426121b 
741 2ft 
2338 6 
7241 6 
707 8ft 
6615 
38822ft 


33 

12 

9ft 

5 + ft 
9ft 

3U» 

3ft 


16ft 17ft— 2ft 
19 19 

15ft 17 +lft 
3S 35ft + ft 
14ft 15 + ft 

5ft 5ft— ft 
Tft 7ft— ft 
12 12 
2ft 29b— ft 
5ft 6 + ft 

5ft 5ft 
8* 8ft 
lift lift + ft 
219b 22ft + ft 
10 IM- ft 
6 7 + 


9 9 

33 33 

29ft 29ft— ft 


CBFnd 
CEM 
CL Ant 
CNBs 
CTECB 
CVDun 
CabotM 
Cabot wt 
un 
un 


241 3ft 
12113 

s as 

11 lift 
188 9* 
1512 im. 
14243 4ft 
30713ft 
111 lft 
17319 
80711ft 
85/6 
40 3ft 
5420ft 
1109 3 
10130 9 

1 9ft 
119 4ft 

100973ft 
32 5 

2 ft 
236 4ft 

Oft 
10610 
53 4 
61610ft 
27814ft 
188 /ft 
19515 
83015ft 
20030ft 
640 6 


3044 43ft 44 
41410ft 10 10 —ft 

98 7 6ft Aft 
5970 70 70 

921ft 21ft 21ft + ft 


249 5ft 
833 2 
447 


4ft— 1 

fc £ 

5ft— h 
5ft +tft 
Tft- K 
14 —lft 
24ft +2 
4ft— ft 
4 

14ft 

12ft— ft 


26 

26 

9 + ft 
12 — ft 

4 fc_» 

f*** 

17ft 

9ft— ft 

ft 

10ft— ft 
15ft— ft 
lft 

37ft— lft 
j|ft— ft 

lift— ft 
14ft— ft 

« + ft 

11^=1^ 
4ft — ft 
Tft— ft 

la** 

12* 

13ft + ft 



2156 

34 22 510* 

17231ft 
SS 2* 
30 2ft 
89 6ft 
J14T7ft 
43 9*4 
181517ft 
126 2ft 
245 8ft 
9918ft 
162 7 
9926ft 
1310ft 
302 5ft 


MurrfDv 

Musta 


121 14 
178*0* 
1221 * 
31635 

@3% 

878 7ft 
52 2ft 
2061 


628 2ft 
20 ft 


Ntf FSI 

NHRef 

NtSanlt 

NtrSun 

NovkrGP 


NwCnty 
NwCfy pf 
ifwvi pro 
NrnnCm 
NlchHm 

Nissan .lie L6 

Mooney /0ft 33 
NAmSv 
N Caras 

NestS pf 225 72 
NwEng 

NwNG Pf 227 72 
Novoun 

Nowsca 20 4.1 


114 6 5 

1137 lft lft 
146 9ft Tft 
101 4ft 4ft 
20521 ZAb 
214 616 616 
1098 4fe 4 
120 4b 4 
107 5 5 

273 lft lft 
755712ft 17 
676 71b 7 
2618 18 
1091016 TO 
4211 10ft 
15930 30ft 
89 816 716 

l*2ft 32ft 
15 3 2ft 
139 8ft 7ft 


- ft 

10ft 10ft 
29ft 31ft +lft 

6ft Aft— ft 

Irtl- 9/3#- _ _ lA 

MJ Pi IW 1 * V 3 

9ft 9ft 
16ft 17 +ft 
2ft 2ft 
6ft 816 — ft 
15b lift— ft 
5ft 7 +lft 
26 26 — ft 

10ft 10ft 
4ft 5ft— ft 
8ft 8ft + ft 
13 14 +1 

20ft 20ft— ft 
27ft 71ft 
34ft 35 + ft 

7ft Tft— ft 
516 516 — S 
6ft AH— ft 
2ft 2ft + ft 
59 59ft— lft 

10ft 1116 + ft 
2ft 2ft— ft 
ft ft 


5 — 7 

lft 

9ft— H 


SJNB .158 2.1 
SascAJs 2A 1/ 
StHlGd 1-54*17.2 
Saatok Ate A 
StMonB /0b 2 j 0 
Santos .33*173 
Sasoi .13* 93 
Satanm 
Saxtnl 
SbdSav 
Secriik t 
Svolryt 33e .1 
SeafteT AO* 13 
Settncun 
Snanly 
ShoreSv 
StgmDsg 
SivKIna 

SbnKar 3De l.l 

SJmnFf A 8 25 

Slroo 

SomerGa 

SomerSv 

SoundA 

SoAttn 

SaMJnrl J» L0 

SoPcPt 

SpReti 

StorGlo 

StarTc 

Stater 

BIWBCP 1/0 33 
StwBwt 
StatG un 
StrfcPts 


10 7ft 
7615 
489 9ft 
230 916 


11 9ft 
226 lft 
60421ft 
1360ft 
30 4ft 



ISO TU 
309 7 
690 IH 
19 
2919 

150 6ft 
513 

104211ft 
669 6 
4710 
17 5ft 
USD * 
66 816 
5ft 
1023 316 
26317ft 
9947 
3231 
14 8 
129 2ft 
1978 4ft 
173321ft 
76 8ft 
16740 
10 4 

151 9ft 
12 3ft 

504 Tft 
8021 


7 7 — ft 

15 15 

0* 

7ft 8 —1 
30ft 30ft— ft 

k Ifc^ 
lft in | . 
ft ft— b 

20ft 20ft— 1 
60ft 60ft 
4ft 4H 
ft + 

6ft 6ft— ft 
6ft 6ft— ft 
V* lft— 

19 19 

19 19 

6ft Aft— ft 
13 13 

11* lift + ft 
5ft fi + ft 
10 10 
5 5ft— ft 

7ft 8 —ft 
5ft 5ft 

3 3ft + ft 

75* 15ft— 2 
46 46 —1 

30 30 —1 

7ft 7ft— ft 
TH lft + ft 

4 4ft 
20ft 20ft— ft 

8ft eft— ft 
40 40 

3ft 3ft— ft 
8ft 8ft— 1 
3ft 3ft 
7ft 7ft 


July 24 

Carr 
Ceev.Yidi 
Fficee/sh— PnaSM 


S 108 
l 100 
% 51 

S 80 
S 40 

1 100 

s toe 
S 4 
9 P 
S 24 
5 49 

S M0 
ff 500 

2 50 

S 78 
I SO 
I 40 
1 75 

8 99 

S 50 
S K20 

5 ne 

I 115 



OKCun 50e2L5 
OccwMd 

Oce-NY 628 15 

OftceW 

OfLflpfA 

Off Log pf 

OtdDom 

OUCnf pf 1J2 46 
OMNtB t 
OPdRppf 160 2/ 

Oirmln 

Onoogn 

OneVoJs 32 22 

OrangF U8e 75 
OmgJun 
Ov ermy 60 6/ 
CNrslno 


4 

6 29k 
1842 
42 6H 
160 ft 
40 1ft 
629 5* 
7841 
1693116 
342ft 
87710ft 
1133 Aft 
1041 

75611 

/3117V. 

Aft 
25 Aft 
11 3 


21 + ft 

Aft 

4 — ft 
4 — ft 

?H + ft 

*=* 

TO 

11 + ft 

31ft— ft 
Tft + ft 
32ft 

2ft— ft 
7ft— * 


T Cell 

TEL OH 

TRC8 

T<ravt 

Taunton 

TavtrDv 

Tchdvn 

TechDv 

Teeco 

Tefcefec 

Tefcsiwtd 

TeftMcm 

TKm wt 

Tlcm&s 

TeiMex 


» 4 + ft 

2ft 2ft 
41ft 41ft 
6ft Aft— ft 
ft ft-fe 
1H lft- ft 
4ft 5 — ft 
40 — ft 
31 31ft + ft 
41ft 41ft— ft 
W 10ft + ft 
» + H 
39ft 39ft— 1ft 
7 OH ft 

16ft 17ft f ft 
6ft 6* — ft 
616 6ft 
3 3 


TenVEn 

TenLdun 

Trmfxun 

TeraMg 

Teva 

Taxrivr 

Thomson 

Thtmdr 

TldeRh 

Tlraly 

Tipton 

TokloF 

TotlEr 

Toyota 

TmFnc 

Tmuj 

TWA pf 

TrStrun 

TrfeSwb 

TrlcoPd 

Trlmea 

TrtaTch 

Tntco 
TurfPar 
TwHTr 
202 Din 


924 4H 
UD02L9 293 4ft 
379 lift 
45 3ft 
7911216 
45 2 
102 Tft 
45 4ft 
60 376 19k 

164 9ft 
251613ft 
39015 
3763516 
1026ft 

jnnojAUBi 
444 7 
391 6ft 
60 35 315ft 

73 3ft 
7 A 

421 1ft 
JQBe Z! 26 3ft 
4410ft 
284441b 
.12 16 281 Aft 
J0e 55 3 4 

m 

47814 ft 
155* 3 32299* < 
77 lft 
Jffe A 224077ft 
1622 
47 6 
310531 
lUUft 
70 1ft 
1JW 22 29441b 

217814ft 
290 4 
150 16 1275 

22 7ft 
2692 A\ 

3 


4 416 + ft 

4ft 4lb— ft 
10ft 1114— 16 

'S ?i8 

2ft 2ft 

W ft 

9ft 9ft 
12ft 13ft + 16 
14 14 —1 

33 34ft 
25 26 - + ft 

7 7 

» 6 — ft 

15* IM 
Oft 3ft— ft 
A 6 __ 

lft lft— ft 
Oft 3ft 
9ft 10ft + ft 
42 44 

Aft 6ft 
4 4 

9ft Tft 
14ft lift 

16ft 15* + ft 
22 22 

8 8 
30ft mt 
17ft 17ft— ft 

1ft Tft 
44ft 44ft 
12ft 13H— lft 
? 316 ^Sft H 

% Sf+H 

3 3 


COSiT 

ICtl 



S 51 5/9 

5)353 

512S0 

S 383/8 

S« 

ezn/fti 

P2I9JU 






mn 

was 

.11 L15 
11.97 
IJI- 

£12 1W 
JO- 178 
AH £19 
66- 25* 
93. 262 
JO 1.91 
3LMSL45 
£22- 151 
454 .03 

156- j» 
1469 567 
4J3- 113 
484- '112 


1U0 £88 

2SS AJ 
454- £72 
£31 9948 
J9 £11 
£13 


).l J *i‘ifc’r 






[VMl-i.-U-A'f 






Mm 



SH 

vj 


Hdsy un 

HamOsrf 155 122 
H&mrTi t 
HanaBio' 

Harken 

Harleys 

Harpln 

HawtFs 60 Z7 
Hl-Port 

htifftivld JOT* 52 
HTneL 34c 
HhvdPfc 168 66 
HmFdSF 
HrzArpf Jtt 
Hasps un 
HetnOF 

HstnOpf U7 6L5 
Hygeta 


8712ft 12ft 
30316ft 16 
9280 H 
1569 « Tft 
474 W 1ft 
28717ft 16ft 


413 9ft 8ft 
10522 20ft 
TO 12 lift 

121 1H 1 

2 4 3ft 

2352m 24ft 
47116ft 15U6 
96611ft lift 

JP^Tf 

75 2 2 

710 8 Aft 


12ft 

M *=S 

ttflf 

17 + ft 
Oft + ft 
22 +lft 

3ft— ft 
24ft— 1 
16ft +lft 
lift + ft 

Tt-* 

lft -lft 


PCAInt 
PNC pf 160 
PNCpfD 1/0 
PNC pf 160 


Poclnkl 

Pocowt 

PlmSSB 


Paris Bu 

POVNSv 

PegGdwt 

PorcTc 

PtHelvtg 

PfHelnv 

Pl*re* 


PJoFdof 
PtataR 
pfnRsof J2J 


50 

1L1 15 4ft 

70 9ft 
56010 
16914ft 
11428 
AA 72 9 
3 9 

104) 14316ft 
£7 4538 

L5 36813 
2 5ft 
20 Aft 

,J 

14414* 
2319ft 
154 4 
074 4ft 
5J 22734ft 
207 2 


50 50 

4ft 4ft 
9ft 9ft 
9H 9ft 
13ft 13ft 
27ft 27ft 
8ft 9 
9 9 

151b 1616 
27ft 37ft 

*2* '3* 

6ft 6ft 
29 30 

Tft 3ft 
Utt 14* 
lift 10ft 
3ft 4 
4ft Ah 
3216 3416 
Tft lft 


PlexusC 
PlyFV* 
PooAsi 32 
PrePd wt 
PiwnFn 68 
PrvdCo 
PmAlr 


ProMed 32 
PrPW 8 ,17 

Pilcor 

PutnTr 1,16 
PyrmO 


500 3V. 
AA 837 
46 2937ft 

1JD 178 
175 6ft 
Aft 
20 Aft 
8 ft 

L4 3829ft 
70 7ft 
120915ft 
340 
54923 
1.1 51 7 

1-1 22 7 

B0 4ft 
36919 
464 8ft 
779 Tft 
26 56 121b 

L2 U 
300 TVs 
358 5* 
17911* 
7J 5 4ft 
W ^ 7Vb 
. 386 6 

Z0 359 

8 2 


196 3H 
10 29k 


3 

36Vb 

36H 

174 

6 

Aft 

AVb 

8ft 

29ft 

7ft 

M fb 

22ft 

Aft 

Aft 

63 

H 


3Vb + H 
36ft— ft 
37ft + ft 
177 —1 
6ft + ft 
Aft 

4b— ft 
8ft 
29ft 
7ft 

\- m 
22 ft — ft 
7 + ft 

« 7 

lb 

25* + H 
lib + ft 
4ft + ft 
Wk- ft 
SH— lb 
9ft- ft 
121b 
3H -f-1 
13 

91b + ft 
»— lb 
iTlb + 92 
416 
71b 

51b- % 
59 43 

2 


3H + lb 
2ft — 


UnHl wt 
U Count 1J0 
UnPnd 1 
UnHrng 
UBkNJs 60 
UflSvMu 
USvAdpf 
USMfld 
USSuor 
UVaBfc Pf2J3 
UnvMdun 
UnScun 


8718 

6777 

1644 
165 9H 
30 2H 
t 1 Vk 
557 
763 
9221ft 
1216 ft 


UU 16ft— lft 
68 68 —4 

43 44 

9ft Tft— ft 
2 2 — ft 

lft lib 
57 57 

63 63 

2D 20H + ft 
15H Uft + ft 


'■‘“Sir* , *; 






mm 




ri&gMay 
8* IS Dec 
5*91 May 
<* 18 MOV 
4*VMer 
6* 08 Mar 

6 92 Apr 
5 *75ot 
9* 7* jun 

enuse 

7ft IQ N*v 
6*91 Aup 
44121 b 
49kTK6ue 
8ft 9S Jul 
4ft 17 Jun 
AVtll F0J 

4 IfOec 

5 W Apr 
lft 9400 
5 «Feb 
5 181*0 
4WWM0T 

7 U58P 
7*1800 
K*Wf 

6**8400 
5 Vto 
5ft 17 Dec 
SfeVMor 
BH9SO0 
AVl-Kto 
AftllJUJ 
4ft 17 Dec 


IP 

$21440 

1195/1 

£811/2 

130 

1401/2 

56190 

1531/4 

123 1/1 

1365/8 

1T71/2 

lfiJ/8 

IP 

SB 3/4 


J2- 56 
.16 LO 
137 1/2 
J4- .97 
.90- 1/3 
158- .93 
65- 57 
US- 62 
1/4- /? 
5S- .95 
166- 138 
1/1- /3 
lift- UD 
192 1J3 
59- 35 

38 35 
J23- / 

235- AS 
63- AS 
166- 2/9 
Wl- 167 
3F 1.M 
155 63 
530 3 a 
858 152 
AS- 33 
34- 57 
3144 J6 

39 J7 
S6- Z91 
4/4- 206 

63 69 


77164 
SUV £51 
3755 9/2 
JO. is 
67- 229 
1637 UO 
43J4 

3«32 £57 
15938 £39 






.SUE** 

mm 






a 



to 

ML 

Price 

-Coot. 

r *81 Dec 

93 

iSJUtr 

*95 Oct 

«T« 

7 to 81 

■«2to 

* 

ISDN 77 

*88 Mar 

215 

30 Aar 74 

•96 Jot 

47 

7MayH 

17 Jot 

111 

IS Juan 

pMor 

M 

TNOv4i 

*17 Dec 

VP 

38 JOT 73 


uev* 

15 MorM 

ITFfb 

IQS 

7 Feb is 

9500 

n 

OMsrBl 

■Mto 

wt 

1 Jet 7J 

» It Mar 


4 Mar 8ft 

V7Aitfl 

IK 

IMorH 

.ttito 

IT 

l Apr 81 

HFrt 

ee 

15 Aw 08 

18 Doc 

97 

1 Junes 

19 Nov 

H 

IS MOV 70 

TO0 

181 

0 Apr 73 

V Jul 

lit 

1 Feb 70 

18 Feb 

9ft Vk 

1 AupfcS 

-ftAua 

112ft 

15 Aw S3 

VJm 

Wk 

17 Dec 79 

■9SO0 

81 

iFtbii 

10 AUP 

M2 

15 Aw 85 

DOMor 

WO 

27 Mar 85 

njui 

40 

lFebSP 

XMov 

l» 

15 Dec it 

*9500 

in 

5 Jan fi 

VJlH 

*97 

ISMorG 

*M Jo* 

95 

Wtoti 

WMOv 

S7 

J Jan 79 

9SOM 

Tft 

IJMarBl 

17 DK 

131 

6 Apr 12 

17 Jun 

9* 

15 Mar 72 

95 to 

St 

11 Feb II 

VJm 

331 

15Jim73 

r *10 Mar 

19 

WMarK 

98 Mar 

um. 
1 W H. 

19 Jul 12 

18 to 

93 

1 May 69 

r 93 Dec 

24 

1 Julfl 

VDec 

UO 

1 Jut TO 

iTAflfl 

184ft 

1 Am 73 

1« to 

Mt 

250061 

1ft Nov 

ft 

t5 Jviw 

95 Dec 


3 ton 

18 Jun 

106ft 21 Mar 49 

1 9ft JOT 

96ft 20 Mav 86 

*1700 

31 

20 Apr 73 

b*97Auo 

W9ft 

7 Jot 83 

V Jui 

22S 

1 Feb 73 

98 Jul 

If* 

1 Nov S3 

94 Dec 

•3 

2 Apt 81 

w Feb 

143 

15 Mar 74 

17 Jot 

207 

IS to 73 

■QB Aar 

U2 

15 to 85 

*94 May 

W3* 

1 May 14 

h44Mn 

Wk 15 Mav 14 

18 Jut 

91ft 

15 Apr 49 

*5 oa 

S 

1 Anrtl 

95 Dec 

lBPk 

MAW 81 

93 to 

13 

34tosi 

18 Fen 

m 

1 Feb* 

"tsto 

Wm 

15 inor 14 

96 Mar 

55 

20001! 

9ft Jul 

mxk 

12 Jut 85 

17to 

KOl-= 

r Apr 73 

■Si AO r 

ne* 

T to W 

OTAue 

IN 


XDec 

97* 

7 Jon 71 





On 


HIGHEST CURRENT YIELDS ; — 

erdbiee ha vine a conversion premium 
of less than 10%. 



s . 

i i«e 

s » 
i in 
1 s 
s so 
1 00 
S 30 
1 IS 
I UO 
1 50 

» 7 

» » 
I S8 
1 75 

5 TH 

s so 


Ne wm om HUnhig 16.18 
DdmNvM}6 
SouihCeW *0141.78 
IO Ffnoocv 133 
inn stone Elec 17.14 
Kna a;* fiwmo b/i 


iitsnmtenltss 
Cummins tntFta ItSS 
SI Pom Como If JS 
Hontvwttt CepR 16/7 
CorrterOaJ** 
SamKeraa Mwvai Indun 
Ktor-Cary Ini t£3» 


Cottcdinc 
mu Stand Eke IM 


Ob IQ Mar 
lUkfAJM 
I2i?9?to 
8HTBO a 
ftMONw 
<*96 to 
I DO DaC 
4H«Jul 
i* noci 

ThlDAp 
* 1* to 

4 non 
7 *ns«p 
Pkfftto 
iftmuav 
on 91 Feb 

5 71 Feb 


128 HftUrH 
mr a to w 
UNra 7 Jen 83 
lHlk IS 0044 
H UtoW 
137 1 to II 

139 IS JOT* 
IM 1 Feb 70 

118 JO Jun ft 

132 IStolS 
IM 1JVI72 
IB 3IJU170 
126 2FV081 

1VT2 IStoU 
184 2» Mot ft 
10 7 to It 

Vf lSAugel 


Mtorttv 
7 Jet 94 
motuntv 

10099 

metufivr 


16110 


moiurifv 

meHinry 

mAiritv 

mbPftv 

malurltv 


maturity 
maturitr 
motor ay 
matuvfly 


art 254- 


1" ... 
pic -pUIJrt 

W« 

IHJfl 

»JW*» 

r la??- 

ItUK 




VooIRi J2»UJ 5070 5* 5 5 + 

VacDrv ¥1 na ? vtk + A 

V«VSB 17017% 1 6Vt 1«»— %4 

Velcro S2 13 10030% 20 9 

VtFedls 39926 25>i 25ft + V, 

Vertex _ S *V. 4Yfa 

VJSJaLP 2766 M 6 6U + Vt 

VWnRs Abt L3 Z43W 31W 3Wi 


I 


VofunBn 1-00 


Wocoal 38* J 

Wakfc JSr 3 

WlkrTwt 
WaltSv 
Worron 

WelkG 30*156 


3130 X X 


2/0*103 


WStwdGp 
Wily J B 
wiecRfi 
Woburn 
WMwdCot 


44127* 
275 2ft 
9S012 
1075 Wk 
446 Xh 
56 7ft 

'$i"3 

77626* 
4X13* 
911ft 
1733 
13 4* 
5X10* 
311 3 


42 42* 

26ft 27* + * 
1* 1«- ft 
lift 13 +ft 
10ft 10ft— ft 
4 4ft + 

Aft 6ft— ft 
10ft lift + * 
■3* 4 — ft 
23 24U +TVi 

12ft 12* + lb 
71ft IT* 

35 X 
4ft «* 

9ft 10ft 
ZVb 7ft ft 




y 


Ti ri 9 


West Trade 


JR* 2 73712ft 10ft 12ft +1* 


Soviet Union Intensifies 

Aioudm 

NATO 



egp- 























































■Si i> 


^EurobondkiiK 


ON'IkKNATIONAL HERALD TRI BUNE, MONDAY, JULY 28, 1986 

WORLD STOCKS IN REVIEW/ Via Agmce Frtmce-Pnesse 


■ Aprount 
(ciritKom) 


Mot. 


Price 


Terms 


■ » 


■ i 


■i 


*• - 


— 

pf Novo ScoWO 

_ • • 


2085 

16 

100 

99,95 C3 ^° r ■ t * or - Coup— may b. cut if dhrtmd k 

CbMM at par m 1 Wl. F^tOJOX. Dwnmwftior. 

^ggtofCanmaea 

'-•* ‘ 

$250 

2085 

Vfa 

100 

99,95 6 i t ?*^ h , . Ubor ~ c ?taon may be an if dkidmd k 

Coflobte a pop m 1991 . Pass 0209*. Donormnafioc* 

.baseMonhaftar, 

$250 

1991 

Smeon 

100 

99.90 tntm«9 paeged to 6-morth mean rata far Eurodolcn. 
Nonmaetle. Fact aiOK. DenomKiliuia 5l 0^000- 

faxp 

$350 

2011 

Ya 

100 

99^0 Over 3-monlh Libid. Caliriile at par in 1991. Fees 0.375%. 
Penooftiuliiim tlOJOQ. 

'^dardl Savingi 

$ 7 5 

1993 

0.05 

100 

— Owr 3-monfh Ubar. Cdbbls at par in 1909. Fw 0 29%. 

: taieas finance 

$200 

1993 

fanoari 

100 

inftrwr psgQsd Id 6-month orwai rc*a far Euredofav 
CaloUe at par in 1991. fwm 0259L Daaorainrfons SIOjOOQ. 

• ,st Rivw Sewings 

$100 

1993 

005 

100 

9975 Ow 3-moiiUi Libor. CofcAb at par in 1988. Fees 0.18%. 
hpBBfid notes indwonwatioaofSlflQJOIl 

'liiond Bank of 

'C — — — 

$30 

1991 

Vi 

100 

Qvw 6-month Ubar. NaicdhhlsBwtlW. DsnoniinctioQs 
SltLOOQ. 

jional-Bonk of 

•pda 

^ ; • 

+ ■- 

• 

1 «• 

$200 

2085 

Vi 

100 

99-60 CXer 6-month Libor. Coupon may -bo cut 8 drvicicnd k 
roduood. GcdoUo of par hi 1991. Soifior notes* ranting vwth 
bo converted by bmor into Jowor renkng 
dobonturos bocring idomical team due 99 yeors olter date 
erf conversion. Foot 0 l 259L Denominations SlOyOOOL 

:VZedand 

- 

X | 

$500 

1993 

Md 

100.28 

10070 intonoat pegged lp6aionlh bid rde for Eupodolas-Cafablo 
cd par in 1990 l Fees dlOl AvoBobio in bearer and rage - 
tercet form. Denominations flQjOOOL 

' pogeie de Saint- 
■jtfn- 

i . . 

j . 

. FF600 

1996 

0.20 

101 . 

100-50 Per aanuofasd yield of French shorMerm note loons. Hrtf 
coupon sat at 8M3L Gdlabb cO per in 1907. ^changeable in 
thefirtf year faro 7V9* bond duo 1996 but coiable at 101 ki 
I993L Fees lWL 

dSs-Osaka 

l« 

Y10JJ00 

1991 

Ebor 

101% 

— Coupon, peQQcd 1o 6-monlb offered rate for Euroyen, wiS 
rise as interest rates M, <md w3 fcAxe idewt rata roe. 
Ftrst coupon set at 8090625%. -Noncaflable. fees T%%. 

0-coupon 

s 





. _ 

rtolo Capital 

$120 

1996 

8 

100 

9663 Calable at par in 1994. Feet 2%. 

.' ,ic Investment 

l, 

:« 

$100 

1993 

m 

100% 

98-05 Nonoolcble, T0ft% due an subscription and bokmoe in Sept. 
1987. Fees 1%%. 

! ; j Gas 

$50 

1993 

8 Ya 

101% 

99J50 NoncaAofale. Fees IKK. 

bmo Corp. 

fiat Capitol 

■ 

■ 

$30 

1989 

3 

100 

— Noncolabte. fedeipfan amount at maturily finked to per- 
fonnonce of hftfaw Dow Jona index. Atoomum rerftmption 
amount 132.11 if Men reacha %55&0D f amnum 90998 7 
index ctf 1 9^*84 J00L Fea 1U%. DenonerKOiom SIOjOOOL 

^ *no Corp. 
eas Capital 

$30 

1989' 

3 

100 

“ Noncoflable. Redemption amount at maturity finked to per- 
formance of Mkkti Daw Jones index- Muxinuni reden^ban 
amount 132.11 ff index fo^s to 17^01 X3Q, minimum 9CL998 ? 
index at 26^5840. Fees Denominations $1<LO0a 

■« >he Bonk 
e 

■■ i 

s 

V 

DM 100 

1991 

3 

100 

— Nonoatioble. R^ftmptiun moount a> maturity vwl be faked to 
performcmco of the FAZ German stoda index, wl increase ? 
rndax debs and decreae if index fidk Madnun amount 
217. Fees VttL 

» rfie Bank 

!-' « 

9 . 

• ■ 

■ 

DM 100 

1991 

3 

IX 

— NoncukWe. Redemption amount at maturity be finAsed to 

performance of the FAZ German stoda Mat u® memo if 
index Mb and dboeaM if index dkwfav Maodmum amount 
217. Fea 116%. 

iitfc de France 

DM300 

1996 

6Vi 

99% 

9875 CJoUe 10IM in 1993L Fees 2MK. 

!' it£ de France 

t 

.t • 

ECU 200 

1998 

7Vi 

98 

95^0 Crfafah fit par in 19M. 100 miSonea* kued now and 100 
iriHon ruined for a onysof top wdh ofun cuuft pric. 
Fms2KK 

^ " t Atlantic 

ecu 55 

1993 

7* 

100% 

99JJ0 NonodUbhi Fan IKK. . 

Investment 

* 

i __ 

Y 15,000 

1995 


101 

98^0 NonoolUJe. Fitts 2%. 

V 

-•:r-UNKH> 

-t ■ — 

... ton Industries 

$75 

2001 

7 

IX 

99.40 Redeemable ot 109ft in 1993 and adUde at 103 m 1989. 
Convertible at $46 a den. Fea 254%. 

a 

$30 

1993 

open 

IX 

9775 Coupon injected at 36*%. Noncoflable. Each SSjOOO note 
with ana wqrront eenjedk into company's shares at an 
expected 216% prwnium. Fees 2U%. Terms to be set Jcrfy 3 Ql 

Development 

iructron 

$30 

1991 

open 

IX 

— Coupon indkstod at 3fi% NonaUis. Each SSjOOO note 
axpeded 2Mt pmaeum. Fees 2M% Terms to be set July 20. 

ai Gumi 

$100 

1993 

3K 

IX 

— Noncaflabtv Eodh S5 jD00 note with one warrant exercisable 

into company's shares ot 861 yen per dure and ot 156X5 
yen per doikr. Fees 2*% 

r Telepictures 

$100 

2001 

6 

IX 

9975 Redeemable ct 120231 in 1993 to yield 8ft% Convertlle ot - 
$35 a share. Fees 

M Plastics 
ns 

$30 

1991 

Th 

IX 

9975 NupegHdale. Each $5JKX) note wtrfi one wtrrant exerdsable 

Petrochemical 

in 

$70 

1991 

VU 

IX 

9875 NoncJable. Each 55,000 note with one etartort exerdigble 
Into compony'i shares at 805 yen per share end at 157 JO 
yen per dolor. Fees 2%% 

•3d Company 

$60 

1991 

open 

IX 

9775 Coupon indented ot 2N9L Noncoflable. Eodi $5^000 note 
with one wanant ewerdmble into company's shves at an 
expeded 2M% premkML Fees 2K% Term to be Mt July 28- 

or* Mining 

$100 

2001 

7 

IX 

10075 Cdable at] 04 in 1989. Convertible into Du Root Go. flock at 
S9Y9I a dm Fen 216% 

i Chemicals 

$20 

1991 

open 

IX 

— Coupon indfafled at 21% Noncdbbls. Eod> 55,000 note 
thpwrtd 216% premium. Fees 2K% Terms to be sot July 29. 

nKcfcoh StwW 

$25 

1991 

2% 

IX 

. ■ H_LI_ p 1. #g fUWI — -JiL . * _! l-l_ 

^ HpCQUQIQII. UQ> WTO wUlt WB waTTOre OWOSQBB 

ho company's shores at 437 yen each. Fees 21*% 

B^inpan 

$300 

1991 

open 

IX 

99.00 Coupon mefafled of 2U% Noncoflable. Bach 55,000 note 
with one womait sflewcaoble into company's dtores at on 
expected W% premium. Fees 2%% Terms to be set July 31. 
$250 mflfion awed bi Europe and $50 mflfion issued m Am. 

Company 

$60 

2001 

open 

IX 

100-38 Semiannual coupon mefiorted at 2%% Odkdde at 103 in 
1991. Cormrtble at cm expected 5% premium. Fees 216% 
Terms to be set July 31. 

•drones 

$50 

1991 

open 

IX 

98.63 Coupon incticated ot 2M% NbnodMde. Each SSjOOO note 
with am wwflt exenascfale into company's dmm at « 
axpected 216% premium. Pees 2ft% Term* to be ml July 29. 

tan Brothers 

£35 

1991 

9fc 

115 

101 -50 Nq»«fle*lfcEa^£lJW)nofa^3WwwTM» 

nie company'* fans at 419 ponce each, a 2% premium. 
Fees 2W9L 

!ANTS 

nbank 

«Bnanoft 

0.20 

1989 

— 

DM 28 

DM 29 Wtarranis essmdbcfcle at par into a 200 ntiffioewnork 616% 
bond due 1996. 
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word from its troubles, the 
»ded outside the total com- 
R of 25 basis pants, or 14 
; ending the week at 99.60. 
- And Nova Scotia's paper 
a the week comfortably in- 
's fees of 20 basis points, 
at 99.95, 

National Bank of Brunei of- 
. a equally juicy W point over 
m us Sj&nalliaQ of five-year 
. ^ FRNs that had no other 



i<K*Ss 


to oyttTcmne the exotic fla- 
«* issuer, bat this proved 
s® 1 * European investors 
* ranch attracted while Far 
who are more com- 
the name were. The 
« anna owns 40 percent of 


the paper for a yield of 2.4 basis 
points below Li bid. 

At first glance the pricing might 
seem extravagant, but in compari- 
son to what New Zealand pays to 
issue Euro-commercial paper 
five points below Libid — the 
pricing looked generous. 

St rin g the lowest price ever seen 
on anFRN issued by a U^-bank- 
Opcw Manhattan sold $250 mil- 
lion of five-year notes bearing m- 

terest at l " W * ,JIT1 - Commerzbank is- 
sued $200 milli on of five-year notes 
at the identical rate, but Commerz- 
bank paid underwriters 25 baas 
points in fees compared to only 10 
from Chase. 

Citicorp, a much more fi^ u ®J l 
iss«r, sc. « “L?,S 


i Iuve 


v* i 


■thim* 


*4. 


■ J 


p^wr issued or 
*** oy industrialized conn- 
most favored type 
’ New Zealand pushed to 
** “ra bebeved to be the 
terms ever. Interest on its 

S* aght-year paper is 
Jbe offering price was 
3ItnB mnof 100275. requir- 
to pay 510,027 JO Tor 
« carrying a face value of 

m 

price jkx>- 
|- .jirid of 3,4 basis pconts 

J 1 Sfe*™* 3 *. prad a 
™ 10 basis pointy got 


to yPi basttpoinii. ^ 

comparison. Chase paid 
pointTbdow Libor for its fivejejr 
money compared to 14 basis P° 
over Libor paid by Cincoip. 

In the special rfr ^. p.f nk tH 
Finland's KansallifrOsake 
which sold 10 bi«ion i yen of five- 
year notes ai a price oflOl , 

STb c* 0 U«d on . 
formula. 14.7 pen**” 
times six-month Libor. A* ^ 
rises, the interest 
d edines. and as ^bor 
investors earn more. 
coupon was set at 8.09 percen 


KOP swapped the funds into 
-floating-rate dollars, reportedly at 
a cost of some 25 basis points be- 
low Libor. The yen paper is aimed 
at Japanese institutional investors 
as a hedge for their short-term liq- 
uid assets. As Japanese interest 
rates decline, the return on these 
assets also declines. But with the 
KOP notes, a drop in yen interest 
rates produces a higher return. 

In the fixed-rale market, Deut- 
sche Bank sold 100 million Deut- 
sche marks of “boH” and 100 mil- 
lion DM of “bear” bonds with 
redemption values tied to the per- 
formance of the FAZ index of Ger- 
man stocks. The two five-year is- 
sues, each of which carries an 
annual coupon of 3 percent, caned 
each other as far as Deutsche Bank 
is exposed to a rise or fall in the 
stock index. 

In effect, these represent the first 
options on the FAZ index. But one 
critic said investors anticipating a 
rise in the stock index would do 
much better to buy chemical com- 
pany shares, which c urren tly pay -a 
dividend of 6 percent and would be 
bound to increase during any gen- 
eral rally in the market. 

Sumitomo sold three-year op- 
tions on the Tokyo Stock Exchange 
Nikkei-DJ index by offering $30 
mil lion of bear bonds and $30 mil- 
lion oT bull bonds, both bearing 
coupons of 3 percent. 


Bond Prices 
Fall on Plans 
Not to Delay 

Refuncting 

By HJ. Maidenberg 

New York Times Service 


Amsterdam 


ch a ll e n ge the record high registered Among the star performers were 

May 7. Mediobanca, which rose 18 per- 

AMSTERDAM — The Amster- Heavy buying pushed the index cent, and Fiat, which increased 8.9 
dam stock exchange lost ground up by about 84 points to 1.84357, percent. 

last week, dampened by unfavor- approaching the record of 1 ,865.65. Volume figures for the week 
able LLS. growth figures and the Dealers said the index appeared were unavailable, 
continuing weakness of the dollar, ready to break the psychological 
The ANP-CBS general index fell barrier of 1.850 in the near future. PflJTg 
to 310.2 from 289L5 a week earlier. The Hong Kong, index was up 

with dec] Lues every day but 55-72 points to finish Friday at PARIS — Trading was dulled 

Wednesday. 1,15156. Daily volume averaged Monday and Tuesday by political 

In vestor s, however, were more 588L26 million Hong Kong dollars, tensions over the Fr en c h govern - 

. active than in the previous week, more than double the previous mem's bin for privatization of state 

New YORK —Bond prices fell ^ ^ bond m»rfr*i . week’s average. industries. Profit taking sent shares 

*£*** a Ll-S- Treasury offi- ^^ere the index climbed (L2 points Traders became more convinced downward, 
aal said that the government ^ H6.8. Volume was 4J33 billion that the market bad bottomed ont But »be market recovered 

would not postpone its 53u buhon compared with 4.254 bil- after the Hang Seng "**1“ broke Wednesday with several favorable 

August f WUWlTliP- S .a ■ i • - ■ .1 V OAA 1 . I vtr_ J iwnAamr PawJl* -1 m- nh«L n 

Uncc 


Tokyo 


incertainty about whether the 
government would have to postpone 
the refunding had sharply rednoed 

U.S. CREDIT MARKETS 


lion the previous week. through the 1.800-levd Wednes- company results, along with Presi- 

Among the few gainers were day. The leading shares were Ca- < ^ enl Francois Mitterrand’s accep- 
Amsterdamse Rgtuig Maatscbap- thay Pacific, Cheung Kong and tance of tbe government's list of 
pij, which rose 35 gmldera to 780 Hutchison. new chairmen for 12 companies to 

and Automobid Industrie Rotter- be privatized, 

dan, up 4 to H°. London 

uncertain mood following an in- 

Vmnkflfrt LONDON — Shares took an- crease in money rates. Bui an injec- 

j. m tuuvj w e other pounding last week on the lion of liquidity into the market by 

FRANKFURT — Prices on the London Stock Exchange as dealers the Bank of France, announced 


trading during the week. The con- 
cern stemmed from the Senate’s fail- 
ure to raise the federal debt ceding 

from $2.08 triL&oo. The House has Frankfurt stock market recovered considered gloomy economic news Friday, was expected to bringmon- 
panspri «n j j prmw nf frM* hflRon »« last week after an early tumble, and the uncertain outlook for ey rates back down this week, with 
pan of its work cm the budget bolstered by favorable half-year re- Prime Minister Margaret Thatch- positive effects on trading. 

“Nervousness over a possible do- ports from large West German el's government. Thomson-CSF and Total were 

lay in the refunding, which is ex- banka Despite a midweek rally appar- the leading gainers of the week 

peeled to total a substantial $30 The Conunerehank index dosed ently inspired by the royal wed- along with department stores, 
bDBon of nnt*»c and" bonds, drove the five-day session at 1.85L7, up din& the financial Times industri- while La G£n&xale de Fonderie and 
man y tii#» racli m-itr— tn 412 points. The value of shares al share index fell to iis lowest level Alsthom fait record lows. 

hfrigg fluir portions with futures.” 1 traded totaled 1.82 trillion Dent- since February, dosing the week No figures were available for the 
mid Norman £. Main« first vice sche marks, compared with 1.72 down 31.7 points at 1,263.7. The week’s share values because of a 

president of Drexd Burnham Lam- trillion the previous week. volume of transactions fell to computer breakdown at the 

inert in Chicago tm-ry vp ? Gains varied among bank shares, 118J26S, from 119,808. Bourse. The CAC index closed at 

knew the refunding would eventu- with Deutsche Bank up 38 DM Dealers also were unsettled by 144, up 4.9 points over Monday, 
ally have to place; investors, over the week, Dresdner, 1950. and news of a 12-percent drop in pretax 

traders and dealas all' seemed to Commerzbank, 1850. Department profits in the first half for Britain's OfJlSNXDOre 

si maniifactnrinfc c om pany. o JL 


TOKYO — Share prices contin- 
ued to rise on the Tokyo Slock 
Exchange, overcoming the year’s 
biggest single-day loss of 319.09 
yen last Monday on the market’s 
key barometer. 

Both the barometer 225-blce 
chip Nikkei average and the com- 

S site index of all common stocks 
ted on the first section posted 
all-time highs Friday. 

The Nikkei average closed Fri- 
day at 1 8,05059 yen, up 21 1.75 yen 
in the 10th consecutive weekly ad- 
vance. The TSE composite index 
dosed at 1,452.02 yen, up 55.44 yen 
from the previous week. 

Volume remained brisk with an 
average of 919.6 nnfiion shares 
changing h-nris each day, com- 
pared with the previous week's av- 
erage of 1.021 billion shares. 

On Tuesday, corporate and insti- 
tutional investors began to buy 
public utilities and construction on 
issues at a decline. The most con- 
spicuous performer was Tokyo 
Electric Co., which hit an all-time 
high of 5 J60 yen Thursday before 
dosing 100 yen Iowa Friday. 


Zurich 



manufacturing company, , 

Imperial Chemi cal Industries. SINGAPORE — Unfavorable 

The continued fall in North Sea reports on local corporations and 
crude oil prices »tw> depressed Oie uncertainties surrou ndin g Ma- 
prices, although oil shares were laysia’s general election created a 

depressed mood. 

The Straits Times industrial in- 
dex fell 1652 points to dose at 
727.10, almost 50 points below this 


want to insulate tbemsdves from stores also m a d e progress, notably 
effects" of a postponement. Horten, which rose 13.71 percent. 

Hi if tla marke t e fwit mw Puma SpOftSWeST ShaiCS, intZO- 

latr. Friday after the Treasury offi- duced Friday at 310 DM, made a 
dal said there would be enrwgb cadi spectacular rise of 185 DM. 

on hand to av oid a default through Analysts warned against an ex- generally neglected. 

Sept 1. The official said t om* for cess of optimism, noting that the 
the refunding would be announced index remained 20 percent below ffljf/flU- 

Wednesday and the auction would its April level and that companies _ .... 

be held the following week. operating in the United Slates bDIAN — Rising hopes of an year's high of 776.89, recorded 

The 7.375-percent notes due in would begin to suffer from the high f nc * to Italy s political crisis June 23. 

1996, which had been up 3-32 be- rate of the Deutsche mark against brought optimism to the Milan Trading was generally selective, 

fore the reports broke. feU to 100 4- the dollar. Bourse, where the MIB index rose with a handful of issues, Malay Tin 

32, down IB-32, for a yield of 735 „ T7 5.4 pacait over the previous week. Pnnting, Van der Horst, Metro and 

percent. One week before, the yield UOJ Iff Kong , Tl ^ voW t0 Tran^arco making headlines 

was 7 13 neremL The kev lon«»- ^ June lcvds, espeaally on Thursday, over financial problems resulting 

term bondLthe7.25 peromt iss« HONG KONG — A buying when 30 million shares changed from failures in takeover bids, 
due in May 2016 which had been s P rec throughout last week on the hands for a value of 258 billion fire. Volume for the week totaled 

off 1-32, quickly dropped 13-32, to Hoog Kong stock market put the Insurance was particularly active, 45.72 million units valued at 7152 

97.31, for a yield of 7.42 percent. Hang Seng index in a position to gaining 9.44 per cent over the week, million Singapore dollars. 

ha other trading in the secondary 
market for Treasury debt, the new 
6.625 percent notes due in 1988 
dosed up a nominal 1-32, to 99 28- 
32, and now yield 653 percent; the 


ZURICH — Swiss and foreign 
shares continued to fall on the Zu- 
rich stock market last week, with 
the SBS index tumbling to 5925 
points from 609.4 the previous 
week. 

Banks fared poorly, notably 
Credit Suisse, which fell 140 francs 
to 3540. Financials were weak, 
with Electro watt down 290 francs 
to 3.100. Ln insurance. Zurich's 
DOtmnaJ shares dropped 175 to 
2,950. 

Industrials were irregular, with 
Brown, Boveri gaining- 75 points to 
1,800 and AJusuisse falling 50 to 
580. 

Foods declined, led by Nestle 
bearer, which dropped 400 francs 
to 7,650. In chemicals, Sandoz 
bearer shares slumped 1,090 to 
10,300. Swissair continued on a 
downward trend, falling 90 to 
1.130. 


ADS: V.S. Firms Test Effectiveness 

75 percent owes dne in 199Ydipped (Continued from first finance page) which has performed weight tests 
1-32, to 100 23-32, for ayidd of 7.08 dty like Sonx Falls can be translat- toils brands, said, “Sometimes the 
percent, and the 9375 percent notes ed into a national or regional strat- res “^ s k°k like what we would 
doe in 2006 also eased 1-32, to 113 egy. anticipate: When you spend more 

23-32, to a yield of 7.98 percent For example, the emerging data roorc 

The discount rate on the Treat- are encouraging advertisers to pay But anequaltf nm rrwre com- 
sury 90-day bills rose 1 basis point, less attention to the frequency with noon experience, he added, is that 
to 5.82 percent The companion which their coxxnncrci&ls and ads ^ un ch ang e d ^^hen you 
six-month bills rose 5 basis poinis, appear, known in industry jargon spend twice asmuch.” He said the 
to 5.91 percent, and the rate on the as “weight,” and more to the con- findin g ha d “produced a lot of 
one-year bills dosed up 3 basis tent of the pitches and where they soubsearching. 
poinis, to 556 percent. appear. Advertising agencies often 

“There’s a growing recognition P reach “e gospel that spending 

that the commercial copy is more ® advertising is the best cure 
important than the weight per se.” a brand’s problems, not least 
said Gian Folgoni, president of In- baanse an agency's income is of- 
- ■ - ■ - - ten detommea as a percentage of a 

client’s ad budget. 

Some of them are skeptical about 
the usefulness of the results. 

Nonetheless, virtually every 
large consumer-products maker 


U.S. Consumer Rates 

For WMk fetefed July 37 


Passbook Savings 

_ 550 % 

Tax Exempt Bonds 

Bond Buyer 20-Bend lndmc_ 

— 7^0 % 

Money Market Funds 
Donoghuftl 7-Day Avimps 

— . 6.17 % 

Bank Money Market Accounts 
Bank Rate Monitor Index 

— &M% 

Home Mortgage 

_11Jk2« 
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Yugoslavia’s Debt Declines 

Agence France-Presse 

BELGRADE — Yugoslavia’s now hires one of the researcb con- 
foreign debt feD by S550 nriUion in cerns to evaluate new products and 
the first quarter of 1986, press re- marketing strategies. 

said Saturday. The central “Clients are risking more and 
governor, Dusan Vlatkxmc, more money, so they want to be 
was quoted as saying Yugoslavia sure of what the future holds,” said 
had paid off S3 bdbon of its S20- Laurence N. Gold, a vice president 
hillion debt. ax Nielsen. 


77 Profit of $12.3 Million 
Is First Since 1985 Period 

Nete York Times Service 

DALLAS — Texas Instruments Inc. said its growing military 
electronics business helped offset a sharp sales drop at its oilfield- 
service unit in the second quarter, enabling it to post a profit of SI 23 
milli on, ot 35 cents a share, in the period. 

It was the first profit for the company, which has attempted to cut 
costs across its varied business lines, since the first quarts of 1985. It 
lost $3.9 million in the quarts a year ago. 

Moreover, the $27.6-nrillion operating profit in the quarter repre- 
sented a sharp improvement from last year’s low point, an operating 
loss of $44.1 million in the third quarts. 

Sales, however, were flat at $134 billion, and the company noted 
that semiconductor sales slowed late in the quarts, which ended June 
30. 

Adam Cuhney, a semiconductor analyst with Kidder, Peabody & 
Ca in San Francisco, said that Texas Instruments’ gains from cost- 
saving efforts could be outweighed by an erosion in the semiconduc- 
tor unit if pricing “warfare” by Japanese companies continued. 

The semiconductor unit generates about 40 percent of the compa- 
ny’s sales. It operated “slightly below” the break-even mark during 
the quarter, the company said in the Friday report. 

The company's total backlog of unfilled orders rose by $414 
million, to $4 billion, with most of the increase coining from the 
military electronics unit However, sales in its geophysical exploration 
unit, whose customers are oilfield-service and dnUing companies, 
were down “sharply,” the company said. 


OikxigoExiiiaiige Optimis 

Fburv as of doseoftradlno Friday. 
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13% + % CCOpR 

1JB 

WJ 

247 9U 

0% 

731 9% 

«Ui 

9to— to 1 CCeaS 

X1A 

7X2 

96612 

11% 

15319* 

79 

19 —1% l CanFbr 



38 7% 

7to 

4510% 

10 

10 — % QtsPap 

uo 

12 

251452% 

50% 

6629 

m 

2T<i - % ! ConsPd 

J8 

25 

53 2'* 

3% 


40627% 
371110 
14 5W 
JO 23 247618 m 


24* 2 T% 
9* 

5 5 

16* 17* 


+3- 
+ W 


CnToms 

Crot1B 

Consul 

CansPfi 


.198 
1 M 


J 

It 


JD7 ?J 


2231 
04 59% 
262 3 

49 4 W 


2* 

3* 


a * 
«W + * 
12*— * 
12 +1 
3*— * 
48% 41% 
21* 4 * 
12* — k. 
14* 4 % 
14 +1% 

* 

B%- % 
11* + % 
7W— % 
5M— 1% 
3% 

29 —2% 

59% + % 

3 

4 * 4 H 


Engnlh 

EnoCftv 

EnFoet 

EngnSw 

EngMea 

Engphs 



454 0 

7% 

Tto — to conwv s 

1J0 

4J 

15037 

34% 

36 +1 


657 3 

2* 

3 : GftftBc 

ZM 12 

80765% 

tfto 

63%-Jto 


J9T7m 

15% 

17to ♦ to CttFSL 

f 


313 

13 

13 +1 


22*325* 

24% 

24% — to : CTZGns 

.10 

IJ 

46 6% 

5% 

J%— % 

.13 

S 6T2 Uti. 

13 

13 - to ! OlHtth 



38111% 

Uto 

11% + to 

f 

198 lto 

4% 

4%— % : Contki 

JUl 


444 8% 

S% 

8 +2 

1-70 

AJ 72TTA 

36 

3A%— % . CrLav 



30410% 

fto 

9to— 1% 


10970 9% 

tto 

tto — to ! OriRsft 



UStIM 

13% 

Tito + to 


217 4to 

4 

1 — to : CnvFds 



917^ 

20 

20% - ft 


6979 34 U 

32% 

33to ♦ % Coftvgt 



11468 7 

6% 

*%- % 


1JB 23 

J1 12 
U2 1 J 

.15* J 

I 


CtzBk 

CttFlflS 

CtzFInl 

cufgp 

CttzSFs 

Ctzt/t A 

CfcUt B 

CttvFed 

GFd OfB 

CtFdPfC 

CtVlnLT 

CtyNCl 

atvBcp 

aonu 

aosicc 

Qearai 

CJovf Rt 

aihtrns 

CoOpts 


Coast* 

CstSL 

CstlSav 

CaotSl 


J8 13 
1J4 13 
JO 2J 
J Ole 2 
1J6 27 

t 

216 48 
JO 23 
210 68 

237c 
52 27 
1.12 20 
56 48 


200 145 


.15* J 
JO 10 


80826* 
7017 
64424% 
902476* 
60852 
578 14 
596 13 
31077* 
1904 9* 
73654* 
455113* 
55 6% 
295 6* 
144510 
13711% 

SUB 27% 


CobRsc 

CobeLs 

CocoBfl 

CotfirF 


1.1 
.12 J 


Codnlwt 

Caeur 

Cogenlc 

Cohem! 

Colab R 

ColaBon 

CoiFdis 

Collins 

ColABn 

CBcao A 

ColnGo 

CftiGas 

GOILAC 

Cot me 

ColoNt 

CdorSy 

CokiFd 

ColFst 

COIMIIS 

Comalr 

Cmrcos 

Comcst 

Com coo 

Comdta 

Cmdkot 

Orwic 

CmdAlr 

ComBc 

ComBpf 

CmBshs 

CmClrs 

CtneeUs 

GmBCot 

CmdBn 

CmcFds 

Cmd Nt 

QnlSho 

CwtffhB 

CmwSv 

CmwHo 

CmAm h 

ComSvs 

CmtyBn 

GomSh s 

Com net 

CmpCds 

CmpU 

CmooT 

CidpCts 

CmprsL 

Cmptefc 

Cmodi 

Com pus 

CCTC 

CmaAss 

CpfAtn 

CmoDt 

CptEnt 

CmptH 

Cmptdn 

CmoLR 

CmptM 

CmpPr 

CmpRs 

CmTsks 

Crnpcftn 

CPtCtt 

Comshr 


JO 28 
JO 24 

ua aj 
1.12 24 

-74 AJ 
JOb 1 J 
JO 13 

.12 J 

JO 1J 

2J0 41 

J5r 24 
1J4 73 
138 27 
1J0 13 
JO 13 
36 26 
7 JO 25 

130 4J 
56 43 
138 28 


JD 25 
JO U 

36 28 
.16 21 


709932% 
133 4* 
250441* 
529 

97054 
13354 
4349517* 
30631 
4166 m 
23654 SW 
63120% 
118565% 
37424% 
165 3% 
2315 
15715 
557616% 
214117% 
151019% 
7W 1% 
1700516* 
94034* 
2654 0U 
2513% 
226 2* 
157821 
13452Vi 
415 

40313% 
11 3* 
23213W 
2529 3% 
225113 
92 A* 
1T597IW 
157315* 
219 5% 
3721% 


25% 25% 
16% 16% 
23 UW 
21% 24* 
45% 49 
73% 13% 

12* n% 
75 77* 

9% 9* 
54* 54* 
11% 13* 
6% 6* 
6* 6* 
8U 8* 

n li 
26* 26* 
40% 44 

32b 32* 
4 4% 

40* 40* 
26 29 


Coavfel 


-1< ■ Convnt 


+1% 
+2% 
+7% 
— % 
+ % 
+2* 
+ % 
+ % 
+ % 
+ % 


— 1* Castes 


Cordis 

CcreSt* 
Carra 
Casts Fr 




9250 

20% 

17% 

11% 

+1% 



909 

5> 

4* 

4% 

-fi 



3946 

& 

2jti 

2% 

-If 1 



3*62 


3n 

3% 

- fi 

JB 

IJ 

5271 JO* 

28% 

30% 

+1% 



131011% 

9% 

file. 

+ ft 



39 

7% 

7 

7% 

+ % 



3233 

11% 

71 

11% 

+ % 

1J4 

JA 

842241% 


40% 

+ % 



1817 

2% 

2ft 

2ft 

- % 



808 

8% 

7% 

IU. 




239 

3to 

3% 

3% 




1310 

10 

10 

— Ui 


EntMkf 

EntPub 

EntrCat 

Ertvrdfi 

EnvrTs 

EnvmP 

EnvTrt 

EnzBIS 

EPStln 

Epsco 

Eauat 

E avion 

Eat Be s 

EntlaB 

EatOU 

ErbLms 

ErtcTi 

ErfeLoc 

Erlyind 


EvnSut 
Evans s 
Evral 
Exar 
EXlRtS 
Exovlr 
Expdln 
s 


180 4J 43915% 
UOb 68 1X320% 

41316% 
65920% 
19317* 
30910% 

.17 1 4 23313 
83417* 
398228* 
6«315* 
1004 4% 
910 M 
ill 6 
414 2 

117*26* 
f 1445H* 
554 7 
330 9% 
2855 6* 
182 4 * 
J| 2J 17529% 
1J8 4J »30% 

190 5 .. 
57516* 

1J6* U MWB* 
17W6 
45817% 
eo 4* 
63921 

84 J 4219 16% 
452 3U. 
10415* 

■ ,0 - J 

M019VH 

.m j 3401* 


HOT Low Ck«® 

11% 14* 
1«Y 20 
15% 14 
19* 20 

16 17W 
10% 10* 

17 17* 
MW 25* 

14* 14* 
J 3* 
17 17% 

SW s* 
1% 1* 
74 Mb 
10* 11% 
4% 5 

** m 
SW 51s 
6% 6* 
28% 


N*1 

Ch’a* 

+ W 

+ u 

— V. 

— * 
t % 

+ u 

m 

— * 

— u 

— * 

— % 
+2W 
+ * 

— % 
- % 
+ % 


GeaetL 
GemHI Hn 


dob 

100* HOT Low Cfett ChlH 
1% 




4* 
16* 
30 Vt 
107 
1AW 
4C 
19* 
15% 
3 

Ufe 

18b 

12% 

It* 

u* 


4% 

16* 


m 

uw 

4* 

21 

T6U 

3 

14% 

21VS 

12* 

19* 

14* 


+ % 
— % 
— 1% 
— % 

— I H 

+ w 
+ * 
+ % 

— % 
— * 

+1 
+ * 

-!% 


Gffitn 

OMiivm 

GeoWsn 

GaSnd 

G*eiMs 

GarmFs 

Gfbson 

GlbsnO 

GiaoTr 

GRDffA 

Godtrvs 

GWCorr 

GtUHl 

GoodGv 

Gaedmk 


.» .1 


u* 2.1 


86# 1 J 
85r J 
88 18 


24 


1.70 


1.7 

1.1 


GoutdP 

emeo 


10 
_ 1.7 

US iu 
J1 13 


33 2.1 
,io* 3 
.16 LI 
32 28 


17 

3* 

11% 

A 

'% 

% 

ft 

to* 

13* 

23V, 

15U 

33* 

31% 

10* 

13% 


Grantro 

Gmhti 

GrphMs 

GrphSc 




88 18 


.72 XI 


JO 1J 


89820% 

143726* 

1247% 

89322% 

766718* 

125526* 

147*2 

105317% 
5348 
1894 7% 
37511 
362926* 
237 5* 
651213* 
915 2 
166651* 
111 4 
1420 
1224* 
40940% 
111662% 
1750 33 
18015% 
10656* 
149019% 
17524 
24813* 
7039% 
714 16* 
2396 19* 
197 % 
459 7* 
242 77% 
85314 
88 7* 
19SW9% 
104 7* 
50 5* 
935543% 
66411% 
38 7% 
37411% 
360 1* 
2031 4* 
704424* 
100 3 
1211 7* 
454 7 
1B1IU 
99 5 
972 6% 
3046 2% 
2197 S* 
15 2 
56813 
703 2* 
507 * 
155 12* 


— U 
+3 
— * 
+ tii 
— % 
—1 

51% 53* + * 
51% 54 *2l» 

16* 17* + % 
29% 31 +1% 

3* 3* — W 
5% 5% 

19% 19%— 1 
54 V. 55 -1% 

24 24%— % 
2* 3 — W 

14 14* 4- * 

ur* n*— * 

15* 16tik— U 
15% 16* +1% 
17% 17*— 1 
8 8 — % 
15* 15*— % 
33% 34 + * 

7% ?*— % 

13 13% + % 

2 2 — Y* 

19* 20 —1 
51% 51% 

14* 14% + U 
12 
3% 

m* 12* — * 

2=* 3* + * 
11* 12* +1% 
6% 6* + * 
78% 27 tit +2* 

14 14% —I* 

4* 4*— U 

20* 21 * +1U» 

25 25 — % 

18% 19W— 1 
22% 25 +2% 

47 47% +1% 

22 22* + W 

15* 15* — 2% 
24 26* +1% 

12 % 12 %— % 
16* 17% 

43% 45 +% 

6* 7%— * 

9 Vi 10* 

12% 

1* 

53* 53* 

3* 3*— % 
18% ir/i— 1% 

24 24*— V* 

39 40% +1 

60* 62 

22 32% — * 

14 14 —1% 

55* 56 — * 
low m + * 
22% 22% —1* 
13 13 — * 

38 39% + % 

15* 16 + % 

17% 17% — * 
* * 

6* 6*—* 
16* 17% + % 
11* 11*— 2V, 

7* 7* + % 
If* T9*i 

4* 6%—* 

4* 5 — * 
12 12* + V, 

71 11% + tii 

6* 7% + % 

M* 11% + % 

lW HE + % 

4* 4% + % 

20% 24% +3* 
2* 2* 

7% 7* 

6* 6*— W 
10* 10*— * 
4* 5 

5% 5*— * 
2 2W 
4* 4*— % 

1* 2 + U 

12* 12% — % 
7* 2*— % 
% * 

12 12 * + * 


CtnSLf 

Caurvr S 

CourOJs 

CousPt 

Covngt 

CrkBrl 

Crftmlc 

Cramer 

CrazEd 

Cronus 


J4 U 


187714* 
1 7 
25118 
5 4 


13* 

7 

17 

4 


14*- * 
7 - * 
17% 

4 


32 1J 1061 


.14 


CrssTr 


Crosz pf 
CrwnAfl 
CmAut 
CwnBk 
Crumps 
* CultnFr 
; Culum s 
; Culp 
Cyber* 

’ Cvcres 
CyprSv 
■ CypSwt 
: Cyprus 
i CypSem 


U1 


J 73977% 
2166 10* 

12 A* 
1301840 
91523* 
1J 639*0% 
4J 14439 16* 
334410* 
7J 88224* 
218 9 

4 3* 
45416% 

3 259429* 
1J 122915% 
XI 44024% 
J 81 9* 
94611* 
136412% 
24 5 0% 

5 2 

1148115* 
7* 


ft ’ft TJttK 


16* 

9* 

6* 


17% +1 
10*— * 


22* 


14% 

17% 

24% 

8% 

3% 

16% 

27* 

14* 

23* 

9% 

9* 

11* 

8% 

2 

U* 


39* 46* 
22* + % 
26U— 4* 
18% 
17%—* 
24% 

8* + % 
3* +* 
16* 

28%— * 
14*—* 
23*— * 
9W— % 
10W— * 
12* 

8% 

2 

15* + % 
7% — % 


■SiS 


Mutual 

Funds 

Fteurvs 03 of cko# of trading Friday 


CvSec 

Oreyf 

GNMA 

insTx 

Interm 

Leva* 

GfflOp 

mas Tx 

NwLdr 

NYTx 

Tax Ex 


8J6 NL 
13J3 14J6 
15J7 NL 
17J4 NL 
1U9 NL 
2OL04 2Z7B 
11J3 NL 
15.96 NL 
2119 NL 
T5J7 NL 
1135 NL 


NEW YORK IAP1— 
The following auata- 
Hons, supplied by the 
National Association 
o# Securities Deal- 
ers. Inc. or* the pric- 
es at which these 
securities could hove 
been sold (Net Asset 
Value] or bought 
f value plus 
charge? Friday. 

AARP Vnvsf: 

CapGr 22.15 NL 
GJnlM 1592 NL 
GenBd 1SJ9 NL 
G thine 21J6 NL 
TxFBd 16-20 NL 
TxFSh 1555 NL 
ABT Midwest: 

Emrg 972 10J2 
G thine 13Ji 14J7 
IntGv 1071 NL 
LGGvt 1050 11-02 
LGGth U59 15J2 
Sec Inc 1053 11-51 
UflUnc 16 j 06 17J5 
ADTEK 11J7 NL 
Acorn F 41 J4 nl 
A future 14J2 NL 
AIM Funds: 

Chart 8.14 NL 
Const! 27.93 NL 
CvYld 1259 13J9 
Grimy HUB 11.32 
HlYld 956 10J5 
Sumlt 7J6 
Wekng 22JS NL 
AMEV Funds: 

Capltl 14-25 15-57 
Grwth 1774 18J4 
Sped 2SJ6 NL 
US Gvt 102* 1070 
Advest Advanff: 

Govt 9.99 NL 
Gwttl 1044 NL 
Inca 1045 NL 
Sped 9-59 NL 
AmaaceCap: 

Own 9.11 9.96 
AlllCv unavail 
Govt 9J9 9J3 
HlYld 975 10-53 
Intf 21.93 2357 
Marta *J0 ?ai7 
Survey 16.97 1BJ5 
Tedi 22J2 24J0 
Alpha F 722 


Carp 

Cmsfk 

Enfrp 

Excfi 

FedMtD 

Fd Am 

GvSec 

Grew 

Harbr 

HI Yld 

Mun 8 

OTC 

Pace 

Frovid 

TxEHY 

ventr 


7.96 

16J0 

1579 


15.17 
12J5I 
12 SS\ 


778 
15.19 
UJ5 
5&JB2 
14.15 
11J8 
1170 
S U M 
14.93 1672 
1072 1056 
2029 21J0 
1055 11.97 
2325 25L52 
4J2 570 
11 JO 1228 
1629 17 JO 


A Bat 1157 12J4 
ArftCP 1025 1058 
A Mud 1&B5 20J0 
Bond 1422 15.65 
Eupoc 2223 SUB 
Fd Inv M52 U27 
Gov! 1472 lid 
Grwth 1658 1&12 
Incom 1U9 

ICA 13JBB 1il7 
NEeo 3058 32.53 
NPrt 

TOXE 1057 1U2 
WdlMl 12J3 IM 
A GltiPd 5JJ iaio 
AHcrttg 1-g NL 
A Invest 7^3 nl 
A llWln 5-14 NL 
AmMed 4473 NL 

JBM 
isgs 

Anafvt onovqll 

Antft no 

Axe H tmom y n : 

FndB 

Incom SSI 
Stack 10.10 

■ss Gn "ri7 

WSSn UUM 

Gwtti 1258 
TaxFr 9J2 
U MBS* Jig 
UMBB ]?5fl 
Valid 1<52 

n 

Svt 1 tffl 

gS3Si JWJ20JJ 

BOiBV T279 
BortCP ^ 

Hill 


828 NL 


NL 

NLP 

NL 

NL 

NL 

NL . 

NL] 

NL 

NL 

NU 


NL 

NL 

NL 


pcntwmCOTtal- 
OaTFf law 
CarTFf 1047 
CopNT f llif 
GNMA IOM 
NTFLf 11 J? 
TgWOt 7643 
Tg?975 f 22 
TflZBOOf 33*49 
T^lOf 1673 


NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 


101 

Boston Co: 
CapAp 34.15 
GNMA 12J0 
Modi 11.90 
SPGth 21 JO 


1845 NL 


NL 
NL 
NL 
NL 
NL 

Bmdvwn 1174 nl 
B ruce 11571 nl 
B ell ft Bear Gp: 
CaattG 15-67 NL 
Equity 11.75 NL 
Golcn 978 NL 
HlYld 7426 NL 
ColMun 1Q53 NL 
Calvert Group: 
Eauttv 2IJ9 NL 
Inca 1725 NL 
SodaJ 24J2 2557 
TxF L! 10J3 NL 
TxF LB 1657 NL 
WOShA 1929 NL 
Calvin Bimodi: 
BalShS 1578 1725 
Grwth 1121 12J03 
Candn 827 925 
DlvShs 3.97 
USGvt 1222 12.97 
AgeGr 927 1QJ4 
HI Inca 1063 lt-46 
Molnc 12J6 1342 
TxFre 7047 1120 
Govt 1069 71.14 
Cbraegli Fundi: 
CaPGr 14.91 1553 
CapTR 10781123 
Cardnl 1411 1741 
CnlnFGv 9J1 9J8 
CntShs 2020 NL 
QwDtr 1192 NL 
Chestnut 66.90 NL 
CIGNA Funds: 

Aorev 7254 1320 
Grwth 15J6 1646 
HlYld 7070 7126 
Incom 779 041 
Mun IB 017 060 
Value 1357 1X76 
Clipper 4046 NL 
GotaBkrf Funds: 


A Gold 
CpCsti 
CpCSIl 
Eqinc 
Fund 
GavMtg 
GvSec 
Grwth 
HlYld 
incom 
Opt Inc 

OPtl II 

TXIns 
Tax Ex 


1354 1452 
50.11 51.13 
4000 49 J1 
16.92 18.14 
1879 2015 
1443 1015 
1246 1358 
1X91 1X84 
772 OlO 
721 7J7 
7 JO 826 
1081 1159 
771 829 
11201X96 


Thrd C unavail 
EagIGIh 7.17 7J4 
Eaton Vance: 
CalMur 1015 NL 
EHStk 14J3 1577 
GvtOb 1222 132 
Grwth 778 850 
HIMur 1005 NL 
HlYld 017 OS4 
IncBas 1023 1057 
Invest 825 9.13 
Mun Bd 879 9.13 
Nautts 1X11 1123 
5pEqt 2023 21 J 
TaxM 24.97 2729 
V5SPJ 1171 1226 
lEmpBId 16.74 1757 
jEquitecsieiiel: 
[AgGPh unovall 

ToiRei 1148 NL 
USGvt unavall 
Evrgm 1429 NL 
EvrgrTtfl 20.13 NL 
FPA Fends? 

CapIT 1094 11J9 
Nwlnc 952 1002 
Pormt 12J0 1X99 
Peren TOsa 20J6 
Falrml 21B56 NL 
Frm BG 7X97 NL 


NL 

NL 

NL 

NL 

NL 

NL 

NL 

1X44 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 


1075 

49J6 

2006 

1017 

9J9 

1174 

160? 

1257 

1095 

1068 

957 

1024 

1046 

7557 

215ft 


Fixed 

Grfh 

Murtlc 


Cwflh AS 
CwllhCD 


1X04 

27.97 

1122 

3047 

1JA 

225 


NL 

NL 

NL 

NL 

1.79 

243 


CPCeh 
Exdi 
FT ini 
Fdilnt 
GISI 
GNMA 
Gwfh 
HI I cm 
HlYld 
Inco 
FIMT 
Short 
SI Gvt 
SfkBd 
Stock 

FIdettty Invest: 
Aaresv ll.u 
CaiTx 1125 
Conors 8351 
Can ltd 1X21 
CTAR 7024 
Desill 1093 
DbCv 2SJ7 NL 
Eq Inc 2065 2923 
Excti 6452 NL 
Flder 1060 NL 
Fle^Bd 776 NL 
Fredm 1678 NL 
GNMA 1056 NL 
Gvt Sec 1017 NL 
Groinc 1X47 NL 
Hllnco 9J8 NL 
HI Yld 1X03 NL 
InsMu 10.76 NL 
Lt Mun 920 NL 
Monel 51 J6 5196 
MchTx 1079 NL 
Mun Bd 7J5 NL 


Co mposft t Group: 
BdStk unavall 
Fund unavall 
IrtooFd unoval J 
Tax Ex unavall 
USGav unavall 
Copley 11J6 
ICirv Cop unavall 
Criterion Fends: 


NL 


199.13 

102J1 


Onra 1086 11 J7 
InvOl 1028 1076 
Lowry 928 1069 
PfTof 1050 11 JB 
Quoit 1097 HJ9 
Sunblt 1006 1974 
US Gv 9J2 1053 
CmbridG 3155 NLl 
DFASm 
DFA Fix 
Dean Witter 
CafTF 7149 
Convrt 7149 
DvGtr 9.15 
DfvGl 1053 
HlYld 14.17 
indVlr 14J2 
NYTxF ’ lljtt 
NliRSC 6J6 
Option 9J3 
5corTx 1159 
Tax Adv 1029 
Tax EX 11 J6 1152 
USGvt 1031 NL 
WrWW 1658 NL 


NL 

NL 

NL 

NL , 

NL 1 

NL 

14.99 

NL 

NL 

NL 

NL 

NL 

NL 


1120 NL 
17J4 1879 
1048 NL 
10J7 NL 
1055 NL 
I1J2 NL 
10.74 NL 
1951 1940 
2920 3062 
13J5 NL 
1678 NL 
1276 1X02 
1270 1256 
1521 1559 
11.14 1177 
1476 1556 
1543 1555 
9JJ7 926 
9.91 1011 
am 

3563 3036 
2X99 Z3J6 
008 824 

1229 1254 
1X13 1X38 
7420 1452 
1222 12J7 
19.972038 
1X40 1X65 
2L712970 
1 7-00 1753 
1129 NL 
4873 NL 
2579 NL 


DMC 


Delaw 
Delch 
Tx Fre 
Delta 
GNMA 
Troasl 
USGvt 
DIT Fends: 


1125 11J1 
18.17 19J6 
2X35 2552 
Oil 870 
746 8JM 
7.93 067 
977 978 
1005 NL 
927 973 


AgrGt 
CoGth 
Curnt 
DcstkrvJ 
DGDhi 
ID^OcBI 

BhUTx 


2740 
1579 
1031 
1523 
25.11 
3328 
31 M 
11J7 


NL 

NL 

NL 

NL 

NL 

NL 

115S 


rot exe i Burehom: 


fiurah 

DSCvr 

DSEr 

DSGvr 


2X27 24-11 
1075 NL 
1O10 NL 
1057 NL 


100 


21*92 


DSGrr 1177 NL 
OSQpr 1030 NL 
Fenvnr 1124 NL 
TFLfd 1058 1066 
Grp" 

A Bfld 14.99 NL 
CafTx 7 425 NL 


MassT 
Merc 
MlnnT 

Mtgsc 
MuOh 

NYHY 
NY Ins 

OTC 
Ovrse 
7*uriln 
Oual 
SeiBio 
SelBrfc 
SoJCh 
SelCPt 
SeiFd 
SdDef 
SeiEIc 
SoiEn 
Set Fin 
SelHll 
SeiLei 
SelMli 
SalPr 
Set Rtf 
SefSL 
SeiSff 
SdTch 
SelTel 
SelUHl 
SPCSIt 
Thrift 
Trend 
FktuCap 
Ftamacial Prog: 

Dyna 627 
FndTx 1572 
HlYld OSS 
rndust 004 
Incam 882 
Select 724 
WrldT 928 
Fst investors: 

Bnd Ap 1358 1444 
Disco 1030 1126 
Govt 1280 1X94 
Grwth X9D 645 
Incom 6J04 6J0 
tntlSsc 1320 15.19 
NatRes 101 329 
NYTF 1185 14.93 
90-10 1X69 1X87 

OPTti 427 525 
Tox Ex 9.96 1074 
FtTrUS 1QJ1 1093 
Fkrsshhi Groan: 
CoCsh 45J1 NL 
MIcAD 10.79 1064 
OhFoD tail 1055 
FlexFd 1X02 NL 
W1EQ 550 556 
Wall Xfe NL 
Feonden GrooP: 
Grwth 1021 NL 
Incom 1543 NL 
Mutual 1177 NL 
Spec! 3266 NL 

Fraddln Group: 

AGE ITS X91 


NL 

NL 

NL 

NL 

NL 

NL 

NL 


Cal Ins 
CreCsh 
DNTC 
Equity 
FedTx 
Gold 
Grwth 
rnsTF 
MassTF 
Ml Tax 
MN Ins 
NY Tax 

ornoi 

Option 
Utils 
Incom 
USGav 
CaJTx 


1122 1149 
8J9 NL 
1069 11.14 
6J8 7.17 
1177 11 J4 
6J7 674 
1573 1577 
1120 1147 
1077 1122 
10J7 1172 
1121 1148 
11.13 H59 
1071 1176 
640 625 
843 920 
119 
778 749 
6.94 723 


Freedom Funds: 

Gold 1523 1014 
GvPIus 1018 NL 
RegBk 1322 1446 
FundTrost: 

Aggr I 1X67 NL 
Grfh f 1246 NL 
Groinc f 1348 NL 
Inco V 1077 NL 
Ga&eKA 1149 NL 
Gel 00 25.10 NL 

GIT Invst: 

EqSPC 1642 NL 
HlYd 11J7 NL 
Inc n 942 NL 
GT Eur 1672 NL 
GT Pac 2095 NL 
Gate Op 14J6 NL 
GenAgr 2143 NL 
Gen Elec Inv: 

Etfnln U57 NL 
ElfnTr 2925 NL 
ElfnTx 1771 NL 
S&S 4147 NL 
S&S Lfl 127S NL 
Gen Sec 7X77 NL 
GenTxE U.11 NL 
Gintei Group: 

CapAp UJ0 NL 
Erflsa 4X60 NL 
GlnfFd 9140 NL 
GrdsEm 13J6 NL 
GrdinEs 1441 NL 
GihWsh 1X30 1X93 
Grfh Ind 1121 NL 
Gvortflcxn Foods: 

Bond 1225 NL 
ParfcA 2X24 25J8 
Slock 1777 NL 
Ham HDA 743 874 
Hart Glh 1228 NL 
Hart Lev 1654 nl 
H awaiTx 1067 11.11 
Heart Id 1547 1578 
Heritor 1777 1172 
Hot Man 2576 NL 
Hummer 1349 NL 
HuTten Group: 

Bond r 1X7* NL 
Cam 1078 1123 
Gwtti r 1648 NL 
Optlnc 678 NL 
GvtSc 1050 NL 
Basic 1259 NL 
Natl 1752 1X00 
NY Mu 1096 11 J2 
PrscM 098 NL 
SpEq r 1473 NL 
RI Sick 1017 1045 
IDS Mutual; 

IDS Apr 1015 NL 


IDS Bd 

IDSDIs 
IDSEq r 
IDSE P 
IDS Ex 
IDS Fdl 
IDS Gri 
IDS HiY 
IDS in r 
iDSlnt 
IDS ND 
IDS Prea 
IDS Tx 
MgtRet 
Mutl 
ProcMt 
Stock 
Select 
IFG Funds: 


577 556 
034 877 
777 NL 
1141 1158 
031 559 
Oil 578 
2426 2554 
450 4.73 
645 NL 
978 1070 
1150 1110 
7228.13 
X96 4.16 
7.T8 755 
1X03 1X72 

44B 429 
2!J8 2X61 
085 92Z 


Divert 1141 NL 
InlMu f 1032 NL 
InIFd f 16.97 NL 
ISI Group: 

Grwth 756 826 
Incom X7S 4.10 
TrelSh 1142 1244 
tDEX 1X82 1441 
tDEXll 1024 11.19 
indusl Grp: 
liWAm 038 9.16 
Optlnc BJ9 972 
GvtPl 922 949 
ndusirY 5.10 NL 
mtearated Rose: 
CUPApr 1191 NL 
Hmelnr 1054 nl 
T axFr 1X16 1X76 


NL 

NL 
NL 
NL 
NL 

12751X28 
14J6 7572 
1623 1095 
746 772 
1X94 NL 
1S4S NL 
14X18 NL 
1X95 1774 
444 10J8 

Jones Fond: 

Fund 1549 NL 
Value 1424 NL 
ventur 3143 NL 
Jfifid Hancock; 

BotcJ 16.11 1741 
Globl 1456 1521 
Grwth 1661 1015 
SPCJEq 059 720 
USGvF 9j0 10J9 
Tax Ev 1067 1120 
USGvT 1075 H75 
Kisufmn 149 NL 
Kemper Foods: 

CaJT x 13J7 1452 


nlEat 1X36 

imnd portfolio; 
Equity 1 1-16 

GvtPl 049 
HlYld 9J9 
Optn 7.78 

1TB Group: 
inv Bos 
Hllnco 
MOTF 
rtv Rash 
Istef 
vyGlh 
Iwlnat 
JP Grtti 
JP Inco 


incom 

Grow 


943 956 
1X21 MJ4 


1129 

2X64 

971 

979 

6.14 

1350 

17.18 

9J2 

671 


19.78 

014 

1022 

094 

24J4 

1011 

6.13 

725 

1038 

1072 

061 


11.95 

7474 

975 

1022 

671 

14-75 

1878 

1028 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 


HI Yld 
JntIFd 
Mun B 
Optn 
Sunun 
Tech 
Tat Rt 
USGv 
KvTxFr 
Keystone Mass; 
CcnBlr T779 
Cos 82 r 
Cus B4r 
CuKl r 
Cus K2r 
Cue Si r 
Cus S3 r 
Cin54r 

lntlr 
KPMr 
TxETrr 
TxFrr 

Kidder Group; 

KPE HJ7 NL 
Gvt r 1442 NL 
Noll 1X15 1578 
SpGth r 1445 NL 
LMH 29.12 NL 
Logg Mason: 

SPlKnv 1144 NL 
Valtr 2822 NL 
TotRet 1023 NL 
Lehman Group; 

Capitf 2011 NL 
Invst 19.97 NL 
Oppot 2678 NL 
L8W08 019 NL 

Lexington Grp: 
CLdrfr 14.17 1019 
Gokttd 377 NL 
GNMA 7.97 NL 
Grow 1142 NL 
Resti 1940 NL 
Liberty Family: 

Am Ldr 1X94 NL 
Tx Fre 10.19 NL 
USGvt 866 NL 
-IdTrm 1220 1346 
JndDv 2445 NL 
Jndnr 2070 NL 
jomb Sayles: 

Caott 2449 NL 
Mill 24J9 NL 
-ord ABbett; 

Afflltd 1179 1222 
Bndcds 1071 1127 
Dev G! 742 066 
GvfSec 325 X4? 
TaxFr 1054 1147 
TFCal 1009 1059 
TxNY 1064 11.17 
ValAp 1X53 1X69 
Lutheran Bra: 

Fund 17.11 1841 
incom 845 972 
Muni 754 87 a 
M ass Flnqncf; 

MFI 7X48 7X46 
MFC 1023 1074 
MGH 925 1024 
MS Ma 7051 1143 


MS NC 
MS VA 
MIT 
MIG 
MTR 
MCD 
MEG - 
MFD 
MFB 
MMB 
MFH 
MMH 
MSF 
MMS 
M5TM 
MCL 

Mothers 


1145 11 JO 
106611.19 
7347 14.95 
1246 1347 
1143 1149 
1341 1443 
1945 21 JO 
1425 1576 
1473 15J8 
1048 1140 
74B 7J3 
1025 1076 
9.15 9J7 
10J2 10.94 
1048 1140 
428 523 
1043 NL 


Merrill Lynda: 


Basic 
CaiTx f 
Caen 
CpDIv 
E aBdr 
Fed Sc 
FdTmr 
Hllnc 
HI Git 
IntHfd 
InTrm 
LIMat 
MimHI 
Muni In 
NYMur 
NttRsr 
PocFd 
Pivilx 
Retire r 
SdTch 
Spival 
ReMn r 
Mid AM 
MldAHi 
MSB Fd 
Monltr 
Mut Ben 


1772 1052 
71.11 NL 
2X73 2S- 
T0L6B 10.90 
1189 14J7 
1O10 1077 
1558 NL 
034 069 
1174 1X23 
1X42 14,67 
1171 1175 
945 9.95 
10301073 
7JS 8.19 
1075 NL 
9.99 NL 
3X40 34JS 
1328 1420 
1142 NL 
11J3TX7D 
1574 1041 
972 NL 
725 843 
5J4 575 
2X13 NL 
2027 2141 
1454 1549 


Mutual of Omabe: 
Amer 1065 NL 

Grwth 741 8J9 

Incom 927 1048 

Tx Fre 11J9 12J? 

Mut I Ben 19.19 NL 

MNQual ■ 2144 NL 
Mut Shr 63.90 NL 

NalAvJa 11.14 1X17 

NOflntf 1X56 NL 

Nat Securities: 

Baton 1X19 1478 

Bond X36 3J2 

CaTxE 1270 13J0 
FedSc IJJ5 1228 

Grwth 1T.I0 11.97 

Profd 876 9J4 

incom 871 8.96 

RealE 1022 1148 

SfOCk 1079 11 jA3 

Tax Ex 972 1024 

ToIRe 7JJ 023 

Falrtd 1740 IX II 

NatTele 1X72 14.99 

Nationwide FCt: 
NatFd 14.11 1X25 

NatGt 974 1053 

NalBd 1017 10.99 

NE Life Fond: 

Eaull Z35& 25J1 


Gvsec 

Grwtn 

Incom 


1X32 1425 
2877 3127 
17.46 1X46 


Ret EQ 2679 2060 
Tax Ex 757 773 
Neuberger Berm: 
Enrgy 1958 NL 
Guard 4476 NL 
Llbtv 425 NL 
Manhl 9J9 NL 
Form 1773 NL 
NY Mun 120 NL 
Newt Gt 2X93 NL 
Newtinc 853 NL 
Nicholas Group: 
Nkftal 3547 NL 
NlCtaJS 1766 NL 
N Chine X94 NL 
Nod Col 1176 NL 
NelnvGr 1920 NL 
NelnvTr 1U9 nl 
N omur t 1940 NL 
North Star: 

Apollo 1025 NL 
Bond 1019 NL 
Region 2042 NL 
Stock 1549 NL 
NovaFd 1SJ7 NL 
Nuveen 076 9.12 
OldDom 2JL95 2036 
Omaga 1017 NL 
OppgRhebner Fd: 
AIM 27.92 3051 
Direct 2X48 2477 
Eqlnc 823 8.99 
Oppen 11 J4 1250 
Gold 673 6.92 
Hi Yld 1678 1779 
NY Tax 1246 12J8 
Prem 1827 1957 
R9CV 1570 17.16 
Sped 22JS 2475 
Target 2X8524.97 
TX Fre 923 9 J9 
Time 1945 2082 
BlueCh 1223 1377 
Ref Gov 10721728 
USGvt TQ20 1094 
OTC Sec 2013 ZU 
PacMc Horizon: 
Agresv 2742 NL 
Calif 1X75 NL 
HOT Yd 1674 NL 

^ — > *mm— m-m 

ruint vvtonr. 

Atlas 1006 1974 
Amer 7680 1036 
CaiTx 10 J7 11.14 
GNA6A 1074 1059 
HIYM 10J4 11.11 
InvGd 10J8 11.15 
Mstrin 947 NL 
Olymp 12JQ 1X55 
Tax Ex 10*21 1 JD 
PorirAv 1016 NL 
PaxWld 1X59 NL 
Penn Sq 9 j 2 NL 
Penn Mu 779 NL 
PermPrt 1X39 NL 
Pnito 9 70 10.16 

Paofdi Seri es : 

Bo ton 1425 1557 
CvFd 18J5 2016 
Grwth 17.90 1956 
HlYld 9J5 1059 
Stock 1477 1014 
PC Cp 1243 NL 
Pilgrim Grp: 

PAR 2244 2278 
GNMA 7523 75J6 
PilMg 1048 1170 
PHPfd 25.42 2541 
PIIOHI 820 872 
Pioneer Fund: 

Bond 957 1642 
Fund 2X34 24J2 
II Inc 1876 19.96 
llllnc 1653 1007 
Price Funds; 


CooApr 
Equln 
GNMA 
Grwirfi 
G thine 
HlYld 
incom 
mu 
NewA 
N Era 
N Horlz 
ShTrB 
TxFrl 
TxFrH 
TxFrSI 


v.94 

12J9 

1003 

1957 

1446 

1148 

944 

2445 

1445 

1075 

1555 

5.19 

9J6 

1128 

X16 


NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 


PrlfidPl Presv; 

Govt PI 9 JO 1076 

SP 100 1024 1095 

TaxEx 856 096 


MedT I4J9 NL 

Fund 1241 NL 

Incom 9.15 NL 

Prudential Bacfte: 


AdJPfd nsn 
CalMur 1176 
Eqtvr 9J7 
GNMA r 1579 
Globl r 1051 
GvPl r 1053 
GvtSc 1044 
GtOnr T4J3 
HlYld r 1023 
InVorr 1147 
MnAi 1120 
HYMr 15J1 
MnMa 1146 
MuNYr 1155 
MnOh 11J3 
OPtGr 874 
Rxtl r 1X10 
Uillr 1647 
Putnam Punas: 
CCArp 
CCDSP 
CaiTx 
CaPil 
Conv 
Eng Sts 
GNMA 
Georg 
Groinc 
Health 
Hllnco 
hi Yld 
HiYdll 
Incom 
InfoSc 
Inf eq 
invest 
NYTx 
Optn 
opmu 

Tax Ex 


NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 


46J0 4749 
49 J3 5070 
15.19 1X95 
821 NL 
1657 1011 
102211.17 
1152124* 
1458 1573 
1J5614J2 
2275 24JJ 
1278 1378 
I5J3 7676 
11.711X56 
776 749 
1X84 1X13 
20J3 3141 
11.98 1349 
16J5 77J8 

1073 112* 
1152 1X59 
24.92 2016 


7188 NL 
1347 NL 
US2 1524 
2057 2X48 
2X92 25LQ5 
77.90 NL 
2619 NL 
57* NL 
U95 NL 
3247 NL 
1175 12JC 
11.19 1X22 
923 NL 
14.10 NL 
1146 1347 


NL 

NL 

NL 

NL 


TFHYr 
TFInsr 
USGtd 
vista 
Vovog 
Quasar 
QuestF 
Painbw 
RdiTne 
Rghtmef 
RochGth 
RochTx 
Rova 
SBSF 
SFTEqt 
Safeco 5ecur: 

Eault 1149 
Grwth 1629 
inco 1542 
Munfc 1X16 
Scudder Foods: 

CaiTx 1048 
Devef 6972 
COPGt 1006 
GvMla 1X19 
Grwln 1633 
Incom 1374 
Inll Fd 37J9 
MMB 8J7 
NYTax 1076 
TxFr87 1006 
TxFr90 1018 
T *Fr93 1068 

Security Funds: 

Action 1045 
Bond 877 079 
EoutV 5J8 621 
Invest 9J6 7074 

OmnlFd 4535791 

Ultra 9J6 10341 
Selected Funds; 

Am Shs 1446 NL 
SpI Shs 1954 NL 
Seffgman Group: 


NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 


CopFd 
CmStk 
Comun 
Growth 
Inco 
CotoTx 
LaTx 
MassTx 
MktiTu 
MlrmTx 
Natl Tv 
NYTux 
OhloTx 
Co Tax 
CaTxQ 
GovGtd 
HlYld 
MdTx 

MtgSec 
Sentinel GrooP : 
Baton 7X73 
Bond 679 

CDmS 2455 
Grwth 1740 
Sequoia 4551 
Sentry UJ9 


Tempf et on Creep: 
Frgn 15J0 1x83 

Global I 4X99 
Glob II 1X69 14.9fl 

Grwth 11.92 1343 

World 15J0 1745 

Tetmeco Greuo: 
PBHG 11.95 1X92 

Fd SW 11.77 1272 

Inco 525 S5C 

Trend 1477 1557 

Thomson Me Kino: 
Gwtti 1X13 NL 

Inco 1029 NL 

Opor 1443 NL 

TaxE* 1147 NL 

USGvt 1054 NL 

Trnssfl 2476 NL 

TrstFd 1X36 NL 

Trust Portfolio: 
EqGfh 1X50 NL 

Ealnc 1X18 . NL 

20ttl Centorr: 


BJ4 048 
2043 NL 
3613 NL 
9.78 922 
10093 NL 
681 644 


NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 


1SJ3 17481 
1X10 16281 
1149 1X99 
676 7291 
14.19 14501 
645 7.791 
772 Oioj 
744 8231 
025 BJd 
742821 
020 8J1 
040 BJD 
748 827 
651 647 

AHA 

835 077 
7.91 030 
7J1 778 
722 7J9 


GKtr 
Grwth 
Select 
Ultra r 
USGv 
Vista r 
USAA Groan: 

Corret 1347 
Gold 642 
Grwttl 1729 
Inco 7152 
5blt 19.13 
TxEH 7X13 
TxElt 1241 
TxESh 1061 
Ualtted Mqiant : 

Garni 846 
Gwtti 2448 
Inco 1X73 
I itdl 843 
Mutl 17J4 

United Fanes: 

A com ®45 «49 
Band 628 646 
GvtSec 555 578 
InfGIh 849 084 
Con Inc 1977 21 J1 
GkJGv 558 641 
HI Inc 1445 1X36 
Incom 1843 1970 
Muni 735 726 
MunHI 547 528 
NwCait 632651 
Retire 649 6J6 
Sc Eng 1069 I1J8 
Vang 7.11 777 
Utd Sendees: 

GtdShr 170 
GBT 17 JA 

Growth 929 
inco 1090 

'Wj MS 

2731 Prspct 51 
18581 VOlFrO 7035 
HO Valve Ui 
1X971 


1 D 1 

DBA 



497214* 

13* 

14%— % 

DCNY 

XOOe A3 

27347 

44 

46% -tX 

DOI 



692 3% 

3 

3*— * 

DEPs 



516 12* 

lift 

72% + * 

DHTOI 



179 4to 

4 

fiSrU 

DUtes 



2111 TV. 

1 

ON A PI 



1644 76% 

IS* 

75* + % 

DOC 



3 9 

8% 

8% 

DSC 



1912311% 

10% 

11 + ft 

DST 

20 

IJ 

234 20% 

18% 

2D* +1* 

Dan taro 



279 8U» 

8 

8* + * 

Dairy B ft 



1139 14% 

13 

14% +1 

DolryAft 



19514% 

13% 

14% +1 

DabySv 



12476 9% 

7ft 

9ft + * 

DrnnBta 



1420 7% 

6* 

6%— * 

Doners 



10220% 

19% 

19* + to 

DortGp 

.13 

.1 

82068 

151 

142 +11 

Dot Arc 



20612% 

n 

11%— ft 

PutUtf 

DtalO 

.24 

12 

335714% 

11* 

14ft + * 



534 9ft 

9% 

9ft + to 

DtSwtch 



1339 7U 

5* 

6%— % 

Oatmar 



61 9ft 

9* 

9ft + ft 

Datawr 



458 1% 

1 

1 — * 

Datscp 



43232% 

27% 

32 +7* 

Ptasth 



277 2% 

2% 

2%— % 

Datren 



434 7% 

7 

7 — % 

Dcrtum 



368 6 

5ft 

5ft + * 

Dauahs 

1J8 

ID 

26236% 

35* 

35ft — ft 

DovWtr 

-19e 

3 

171 20% 

78% 

20* +1 

Dowson 



173 4% 

4ft 

4% 

Oarer 



1175 6% 

5ft 

5ft + ft 

Davftla 



100827* 

26 

26ft— * 

DabShp 

JO 

3 

932aCto 

29* 

32 +2% 

Decore 



99 3% 

3 

3 — % 

Deem wt 



14 % 

% 

% 

Decor 



7711% 

IDto 

10*— % 

OefnPr 



112011% 

10% 

10ft + ft 

Deknta 

21 

44 

3102 17ft 

16* 

16ft— 1 to 

Dtlchm 
Delta Df 

22 

IJ 

IS "ft 

'X 


DettNG 

TJ4 

0J 

6612* 

12% 

12% — to 

Deltak 



8 5 

5 

5 

Deltaus 



103 % 

ft 

ft 

DenfMd 



777 6% 

5ft 

6ft +ft 

DePGts 

l.U 

12 

147 40 to 

39* 

40* + % 

Derby 



127020% 

19* 

19ft— % 

Desgnh 



40 4 

3* 

3* 

Dost 



1080 4% 

3% 

3%— ft 

OgtacEl 



121 6% 

5ft 

6% + to 

DetnrC 

UO 

10 

2140 

39 

40 

OetNth 



77418% 

17ft 

17%— to 

Devry 



11110ft 

10% 

10%— to 

Dewev 



194 4U 

4 

4 

DlogPr 



28323% 

22 

23* +1* 

DtoCry 

JO 

2 A 

7*01 *3% 

32* 

34 

Dtasonc 



3% 

3* + % 

Olbrei 

J0 

16 

HQ 25% 

24 

24*— * 

Dtcoon 



47019* 

18* 

19 — * 

Dickey 

.12 

IJ 

1713 

12% 

12% — l 

Dlcmod 



452 2ft 

2ft 

2ft— * 

Dig lag 



198 7 

6* 

6*— to 

DtgtICs 



2199 17* 

17* 

17*— % 

Dtotcn 



4259 6ft 

6 

6to— % 

DlnnrBJ 

JO 

2J 

3914 

13* 

14 + to 

Dlonex 



18550* 

49* 

50 —1 

□tank 



26 3* 

3% 

3Va— to 

Dtsfrta 



15 5% 

5 

5 — % 

D 1st LOO 



133 5* 

5ft 

5%— * 

DIvHum 



IT Stii 

4ft 

5 — to 

DtvFHts 



173 7* 

6ft 

7ft + ft 

DM wt 



10 ft 

ft 

ft + * 

DhenTl 



3211 

10% 

11 + % 

DtrGnl 

JO 

LI 

407420* 

18% 

18ft— 1ft 

DomB 

1J2 

22 

73249ft 

49* 

49*— * 

DrcftH 

22 

IJ 

47021* 

20% 

21 

DgiLom 

JD 

XI 

3324* 

23* 

24* + % 
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34 + * 

HmFRk 



255 18% 

17* 

18% +1* 

MomaSL 



16915% 

13* 

14% 

HmoSL 1 



91633* 

30* 

32* +2 

Hon Ind 

J4 

IJ 

165639 

31ft 

* 

Koooars 

J8 

A3 

432 9* 

9* 

9* + 1% 

HrjnAlr 



1549 7% 

7* 

7% 4* * 

Horzind 



938 6% 

Sto 

Sto— ft 

Horlz Rs 

Jle 

3 

51 3% 

3% 

3% + ft 

Hoopoe 



6910ft 

9% 

10*— ft 

Hoops wt 



30 3ft 

3* 

3*— * 

HBNJ 



737646 

42ft 

46 +3% 

Hwnta 

1JBQ U 

2839% 

39 

39% + % 

HuvtfJ S 



173628% 

25* 

28 +lft 

Hn tain 



35120 

79* 

19* + to 

HunieB 

J4b X7 

95631* 

30* 

31 U 4- % 

Hurco 



141 4* 

3ft 

3ft— * 

HutchTc 



63311* 

10* 

10ft— % 

HvdeAt 



123 1* 

8 

5*— ft 

Hyponx 



72113% 

13 

U— tf* 

Hytefc 



151 ft 

* 

ft + fi 

HytekM 



43 4% 

3* 

3* 

1 « ■ 


Jl 

MStni 
jeHvm 
Jef&fh't 
• JolMarl 
1 Jftrtdi 
j j Adams 

l j h o m b 
1 jtmsnE 
: JonoVi 
[ janicbi 
1 Jonvi a 
. Josphsn 
I Judvss 
■ Jen a 
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Jl 


50 U 79231* 

Mi 8 

i.c -13 mu 

-i to 3 into 
L0 71980*. 

402 lb 
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40 8 
*2 S* 

11 ft* 
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-06 17 Uh« 
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sir 

S* 

^ ?> - 
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if 

7*H 
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I 
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KLLM 

KMWSV 

KTron 
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Cdikfl 

Komani 

KamnjT 

Karov 


Kavdan 
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Kaon** 

. KMfhlV 
4 KiySfti 
KhrSB* 
Kemps 
Kencop 
Kenfwt 
K«mNi 

Kent Ei 

KyCnLf 

Kovoa 

AevUa 

Kiwnftc 

KftyClfi 

KeyTrn 

Kftyfni 

KowHrv 

KkntMi 

Kftnbrk 

Kincaid 

Kinders 

KraWkt 

KnasRd 

Kknva 

Knaoo 

Kreltlr 

Krav 

Kruger 

Kreo> 

Kvicfcg 

kjusiei 


29711? 
150314* 
8 * 12 * 
» to 
323*% 
111* 

J4 1J 54925 
II 2% 
1011ms 

281 H* 
10 75* 
Ml I* 
tut 


.12 

IJ 

14711% 

40 

U 

590551V 

JO 

.9 

5 54% 

JO 

V8 

2929 33* 
190 1% 


1 10 


19 7* 


ij n 

M J9k 
7A 5% 
44 15 3712% 

I JO XI 5MJ6% 


.72 27 
JO 35 


Jft 


23428* 
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XI 138 28* 
US I* 
115413* 
S 706014* 
375053V, 
3e2 5* 
IS 3* 
lJOa X4 U5S% 
t fto 
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26 22 98416* 
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14 IM 9% 81 
I .15 4* 61 


16 » 
15% IS 
12* Q 
4% S 

19 n 

15 3 
m a 

3* j 
16% 1* 
9* « 
74* * 
I* 1 
i* 1 

1! u 
53 fi 

«% 51 

33 

^ 1 
7* J 
6* 6 

58% 9 

2? 5 
El. ^ 

7413 22 
31* 33 
16% 3 

jj 3 

u 11 

44* 41 
fi* J 
3 1 

sa S3 
9* 1 
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15% 14 
1 14 

8* I 


E 


LCSS 
LOBrnk 
L5BNC 
LSI LIS 
L5ILOS 
LTK 
Lo Petes 
LOZSV 


Jl 10 
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LOCfctSV 
LodFrs 
Lototw 
LdiT Bt 


LMlR» 

LomaT 


Li 

UIU1SL 
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Langtv 


.160 

20 

21 


.401 

.73 

lJft 

JO 


u 

J 

IJ 


JJ 

X9 

X9 

17 


Lnwsns 

LeoaOv 


24 1.1 
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PL Sy 
SC 

rwes 
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JlJnMs 
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lmuM 

Imuoen 
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2ft 

3* 
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714 10 

9ft 
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ft 
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781 7* 

7* 

7* — 

ft 
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7711* 

10* 

llti. 


IIS 

JS5e 

M 
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3% 
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189 7ft 

6% 
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* 

MS 6 

.12 

J 
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J4 


IJ 

1J 


23*3 

21 
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145 3 

2* 

2ft 

3722 74* 

13ft 
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22* 

23 

1699 9* 

9% 

Oft— % 

4741* 

40 

41*— * 

174 35 u 

33 

33%— * 

3184 4ft 
163 1% 

% 
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14ft 

14ft— ft 

280 5% 

5 

5*— ft 
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2 
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0* 
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JOSe 

JOr 


32 

J 

22 


106 

43 


% $ 


ndEI 

ndRes 

1 wit Dr 

viRBdc 

nfolntt 

ntaSc 

ntoRii 

nfSohi 

I f 8 ■ J. 
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13 4% 
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3* 
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3* 
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4% 

ft 
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X 
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UncFns 

UncFd 
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UnerCp 

LAFim t 
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U5671 
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6% 9 
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16 
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t 

•4025 

22 
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9* 
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25 
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7 
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ntoan 
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ntm tCp 
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4% 
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ft 
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8* 

9% 

7% 

4* 
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8% 

5% 

1% 

5% 


I 


M 
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Mcnvsn 
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MaatnP 
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XI 
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MairitA Jle .1 
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Manltw 
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1% 
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9% % 
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JD 

4J 
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lJi 

Z7 
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JS 

U 
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J2 

IJ 
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U8 

3J 
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J4 

1A 
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13 
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JQ 

13 
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JO 

23 
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13 
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9267 
103J5 
1X98 

27.10 . 

1551 16J3I 
7 Jft 7J5 
-»<w 

19.21 20 22 
71 JT NL 
9.18 NL 
1X2913JM1 
1468 

1X96 
1459 
1X99 
1X95 
16158 
1627 
4J0 
11J7 




1607 NU 
11.12 11 JO 
7 A3 9J7] 
1X46 14 5a 

1657 17 Jl 
1X46 NL 
2X10 2958 


CalMu 
FdVai 
Global 
HlYld 
SpIGvr 
SPLLr 
MOGvt 
MMun 
NY Mu 
SpOptf 
SpGro 
Spplus 
Spflntl 

SpTxr 
ShermD 
Sierra Gl 
tana Fo 
Copit 
inco 
Invest 
SPdn 
Trust 
Vent 
S1INBG 
Smith 
Eaut 
incGro 
Inc Ret 
USGvt 

»G«n in 
SthesiGr 
Sover In 
State Bead Grp 
Com St 7.12 7.78 
Divers 8J3 828 
Proprs 11.18 1222 
Tax Ei 1025 1 

5t FarmFtb: 

Baton 17J7 NLj 
Gwtti 1X84 NU 
Muttl 758 NU 
SVStreef Inv; 

Excti 7T7J5 NLJ 
Grwth r 7X09 NU 
# rf wst 8X19 056 
Stood man Fundi! 

Am ind 2J8 NU 
ASM 1J3 NLJ 
Invest 158 Np 
Ocean 5J8 NU 
Stefa Roc Fdi: 

CopOo 2952 NU 
DISCV 1241 NL 
HYMvn 11J5 NL 
HYBdS 925 NL 
JnfMun 1QJ4 NL 
MgdBd 9J5 NL 
Sped 1924 NL 
Slock 2QJ6 NL 
TexEH 9.14 NL 
TOfJtaf 27 J0 NL 
Unlv 2230 NL 


BJO 

X45 

3J1 

NL 

NL 
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1X14 

1X73 
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Centur TUB 
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Fund 1722 

Incom 751 
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SpI Sit 
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VanEck: 
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154x1 Von Kampen: 
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NL USGvt 1621 17.15 

NL Vm> ° 
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M[ Diver 9929 

NL ExFd 12923 
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Puts 
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Aetna 55 r 

40* 60 19-16 

68% 65 % 

Ahman 25 s 

27* 38 ft 

AkukA 12% ft 

Aid Cye 75 » 
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Capit 
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Sihrr 
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X16 
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2148 
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T otal 
Toirnsn 


I6J0 77.14 
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1X24 
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EkpIII ZU1 NL 
Gem In 7755 NL 
More 1135 NL 
NaesT 4X76 NL 
Prmcp 4027 NL 
ODIV 1 1954 NL 

QDIv N 9,13 NL 
GDvIll 2X32 NL 
STAR 11 J6 NL 
TC I rtf 3X94 NL 
TCUftO 3X73 NL 
GNMA 9J5 NL 
HJYBd 921 NL 
lGBnd X5D NL 
smTr 7074 NL 
Ind T f 26.19 NL 
MuHY 1052 NL 
Mulnt 1150 NL 
MuLs 1074 NL 
MlnLg 1157 NL 
MuStit 1X36 NL 
Pennln 97* NL 
VSPEn 9.15 nl 
VSPG d OJ0 NL 
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VSPTC 1X03 NL 
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W8lltn 1X08 NL 
Wndsr 1627 NL 
WndsJI 1X84 NL 
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RPF Bd 7J8 NL 
RPFEq 2027 NL 
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WPG Fd 2X12 NL 
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Ve»Fp 7J3 753 
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day's * 

quote j* — R edemption j 
diorpe mqy apply, 
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onM 35 
DSC 12% 
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4% 4% 
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Freed SHI 
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USX 75 
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18% 77% 
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75% 17% 
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23% 2% 
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24% 25 
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Zwilffl 17% 


36% 


Rem 

81% 

«% 


» 


7*16 7 1-16 I* 
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EC Trims Plans for Technology-Research Spending 
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By Steven J. Hayden 

International Herald Tribune 

^ BRUSSELS — The European 
Community Commission, facing 
budgetary fimitations, has trimmed 
back a proposal for a big increase 
in spending cm technological re- 
search and development. 

The commission cut proposed 
funding for its 1987-1991 technol- 


nology, marine research and 
nuclear energy. 

US. AssaUed for Rules 
On Teleconummications 


in spe nding on tecnnoiogicaj re- The EC has responded to Ameri- 
search and deyek^smenL ^ can complaints about dosed Euro- 

The commission cut proposed pean tdfioomrauzucauons markets 
funding for its 1987-1991 technol- with siimlar assertions concerning 
ogy program, designed to help EC U.S. mariem. 
industries compete with the United In addition, Willy de Ceroq, the 
States and Japan, to 7.7 billion Eu- EC trade commissioner, said in a 




ropean currency units (S7.8 bil- 
lion), from 10 J billion ECUs. 

The trims came in response to 
pressure from Britain, France and 
west Germany, which have called 
for greater budgetary restraint and 
quality control as the EC has ap- 
proached the ceiTrng on the revenue 
that can be raised from member 
nations. 

EC officials said the commission 
hoped the program would receive 
final approval from research minis- 
ters by December, but that addi- 
tional spending cuts may be made 
before then. 

The cuts were spread over sec- 
tors, including computer technol- 
ogy, telecommunications, biotech- 


speech earlier this month that “the 
riclfg of misunderstandings and 
therefore confrontation” could in- 
crease if the EC’s trading partners 
dealt with EC countries separately 
on telecommunications matters 
lather than at the community leveL 

His remarks were foDowed a few 
days later by a report on the Up- 
market from Michel Caipentier, 
the (Erector of the commission’s 
tdeajmnnmicatioiis department. 

Mr. Caipentier said that during a 
recent trip to the United States, he 
and several European industrialists 
found the American telecommuni- 
cations market “only theoretically 
open” to foreigners because of the 


tune and expense necessary to get 
approval for sales there: 

In the area of public digital 
switching systems, for example, a 
European company might need 
three years and $200 million to 
$300 million to adapt to U.S. speci- 
fications, he said. 

Despite idecommunications de- 
regulation. the UJS. market was 
“incredibly complex" for an out- 
sider, Mr. Carpentier said. 

Geneva Talks Proposed 
With Comecon Officials 

The EC has proposed talks with 
Comecon officials Lo Geneva in 
September as the next step to es- 
tablishing links with the East bloc 
trading organization. 

The proposal was contained La a 
letter from Mr. de Clercq to Vya- 
cheslav V. Sytcbov, the secretary of 
Comecon. 

The invitation followed agree- 
ment by the Soviet Union in May 
that ties between the two groups 
would not exdude bilateral accords 
between the 10 individual Cotne- 
con members and the EC 

The EC has sought to ensure thaL 


a Comecon accord, which Moscow 
evidently sees as necessary to its 
effort to woo Europe away from 
the United States, is not used to 
control the trade relations of East 
European countries. 

Italian Aid to Fiat Unit 
Will Not Be Contested 

The commission will not contest 
the financial aid that Italy wishes to 
give to a truck-making unit of Fiat 
SpA. 

At a meeting last week, the com- 
mission was unable io agree on 
whether it should examine the re- 
search and development aid for 
Iveoo Fiat, which could total up to 
60 billion lire ($41 million)L 

Peter Sutherland, the commis- 
sioner for competition, had ques- 
tioned whether the aid was Tor truly 
innovative research and develop- 
ment, thus qualifying for exemp- 
tion from the EC ban on forms of 
state aid that impede competition. 

Italian members of the commis- 
sion, along with members from 
Spain and Greece, supported giv- 
ing tbe aid. an EC official said. 
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Greek Company Seeks 
Convertible Dollar Loan 
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By Carl Gewirrz 

International Herald Tribune 

PARIS — Public Power Corp. of 
Greece; foDowing tbe example set 
earlier this month by the Greek 
centra] bask, is seeing a dollar 
loan from international banks with 
an option to convert tbe amount 
into Deutsche marks. 

PPC is seeking $100 million, 
which it hopes can be ' increased 
dnring syndication to $150 million, 
for eight years. Interest paid on the 
loan is % pant over the London 

BNI1KWAT103VAJL CREDIT 

interbank offered rate, or Libor, 
and this margin is imehangwt when 
the loan is converted into marks. 
The front-end fee is the standard 44 
percent paid on Greek business. 

The lenders are passive witnesses 
to the currency option. They sim- 
ply agree to make a loan in dollars 
knovring that it may become a loan 
denominated in DM. 

The currency option wifi be sold 
to a diem of Chase Manhattan, 
which is arranging the transaction, 
and the income from this sale will 
effectively reduce PPCs borrowing 
cost to 14 point over Libor. 

Of course, PPC then runs an ex- 
change risk; If the dollar declines 
a gains t the mark and the other Eu- 
ropean currencies and the option is 
exercised, PPC will lose the wind- 
fall gam it might have made by 
paying fewer drachma to service 
the dollar debt. And if the appreci- 
ation of the mark leads to a revalu- 
ation within the European Mone- 
tary System and a devaluation of 
the drachma against the mark, PPC 
wifi end up paying out more drach- 
ma than initially budgeted. 

The immediate gain for the 
Greeks is a V4-point borrowing cost 
that otherwise would not be possi- 
ble 

The formula proved very suc- 
cessful for the Bank of Greece. It 
started out seeking $50 million and 
subsequently increased the amount 
to 5150 mfifion. 

Carrcfour, the privately-owned 
French retail cham. tapped the 
market for $150 miTti nn at terms 
that stunned the market. Carrcfour 
intends to issue Euro-commercial 
paper with Credit Suisse First Bos- 
ton and Morgan Guaranty acting 
as dealers. 

At the same time, it is arranging 
a five-year back-up facility. The fee 
for this credit line is set 8 basis 
points, or QD8 percent, on half the 
facility or on the amount actually 
drawn, whichever is higher. This 
neans that if the credit is never 
used, Carrefour wifi pay an annual 
facility fee of 4 basis points. 

This equals the low just set by 
Crfedit Fonder, which carries the 
guarantee of the government of 
France. Critics said thai CSFB 


would have an impossible time put- 
ting together an underwriting 
group, hut by Friday, CSFB report- 
ed, underwriting commitments had 
lopped the amount being sought. 

The obvious conclusion is that 
the market has not yet seen the 
bottom in the decline of facility 
fees. 

If Carrefour draws on the back- 
up credit, it will pay basis 
points over Libor. Front-end fees 
of 7 Vi basis points are being offered 
to banks underwriting $20 milli on 

The Oty of Glasgow has set up a 
£75-miDion deferral purchase fa- 
cility that wifi run through 1996. It 
wifi pay no commitment fee until 
19S7 and then it wifi pay 6 % basis 
points. To draw on the facility, it 
will pay 18% basis points over Li- 
bor for the first three years, 25 basis 
points during the next three years, 
then 30 basis points through 1994 
and 35 basis points thereafter. 

In the commercial paper market, 
Dixons C ap ital LttL, a financing 
vehicle of the British retailer, will 
be issuing up to £100 million of 
notes with maturities not exceeding 
one year through Barclays Bank, 
Chase Manhattan, Gticmp and 
Uni cm Bank of Switzerland. 

Landersbank Schleswig-Hol- 
stein has appointed Merrill Lynch, 
Deutsche Bank and UBS to market 
up to $150 million of commensal 
paper while Panas onic has named 
CSFB to market up to $100 mfifion 
of CP. 



Conquest VHP 

Very High Precision 

Conquest VHP (for Very High Precision ) 
is probably the world's most advanced wrist watch. 

Its temperature-compensated quartz movement 
can vary by no more than about one minut e in fiw yrars 
making it five to ten times more accurate 
than conventional quartz watches. 


INTERNATIONAL PO 

You wUl find below a listing of job positions published 
last Thursday under the rubric International Positions. 


TITLE 


SALARY 


EMPLOYER 


1 . CHIEF INTERNAL AUDITOR U.S. $65^00482,000 A . , R , 

2. ACCOUNTANT U.S. $33,000-558,000 Abu Dhabl Commercial Bank. 


REGIONAL MANAGERS 
MANAGER 

1. P u rcha si ng & s hy ping officer 
2* Stopping & insurance officer 

SYSTEMS MANAGER 


TJJTJ 


PERSONNEL SPECIALIST 

SALES MANAGER 

CREDIT and COLLECTION 
MANAGER 




Attractive. Softstrip International Ltd. 


A world leader in the field of air cra f t electri- 
cal power generation systems & avionics. 


Int'l Humanitarian Organisation. 


Middle East Manufacturer. 


Amnesty International. 


Inmarsat. 


Ttmberland. 


International Herald Tribune. 


Good. 


£11,850.13- 

£14,651.47 


Good. 


Excellent 



If you haven't seen last week’s INTERNATIONAL POSITIONS rubric, 

please ask for a free copy: Max Ferrero, 

ITERNATIONAL HERALD TRIBUNE, 92521 NouSy Cedex, Franco. 
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★★ZURICH** 

A1BOS BOOST. TH.- 01/47 55 82 


[L!_!* I ITT7T7 ^4 


lT«Ii 3117900 or 311 11 


’.Tdi 579 6430 


ESCORTS & GUIDES 


Svm Tet 01 B21 


Tefc 01-373 B849. 


BOJSSBS MKHEUE ESCORT and 
Guido Service. Tel: 733 07 98 


DOMNA AMSTERDAM ESCORT 

Guido Service. TeL (0209 762842 


Tet 01-245 1017 


Hocdvow. Tab 01-724 9121 




CAPRICE-NY gweva *beauiy* 


I’M 




, 1 ; 

r M- v * - j 


Tel: 736 5877. 


: • : +9 " * 0-' : w'* 


TEL 01/462 SS 69 -022/ 34 41 S6 




★ *****GENEVA 




**Z U R I C H** 

Top Eacart Earvin. Toi 01/ 41 7609 


37 52 39 


IOMDON VST E5CORT Service Lon- 
doo/Hoajhrow Tet 01-751 3326 


4364S9B. 


AMSTERDAM JEANET ESCORT 5e^ 
vice. Tab (020) 326420 or 3401 10. 






1117. 




Blissas. CHANTAL BCOBT Str- 
m TwL 02/320 23 65. 



Servio. Td London 


1442 


A Guidt SorvicfJd: 067589 2604- 58? 
1146 (f rom 4 pn to 10 jb4 


212-8M-1666 
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1CMX3N NATALYA Escort Sendee. 
Toll 07 589 1334 


^i rV'.'Ji.W 4*.- 

f T W 


we. TitMano 


Tab 


AMSTBLDAMlOSITAEicoti Service, 
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ACROSS 

1 Appears 
6 H.S. dance 
10 What high- 
waymen do 

13 Carry on 

14 Function 

15 Fla. county 

16 Selected 

17 Kiln 

18 Malevolent 

19 Kind of boom 

20 Will 

22 Orchard 
product 

24 “Sail 

Union. . 
Longfellow 

25 Humdrum 
'28 Atomic 

particles 

32 Pot’s cover 

33 Procrasti- 
nator’s word 

35 Tibetan 
neighbor 

36 Gas 
company’s 
customer 

SSDisplaced- 
personsorg. : 
1946-52 

39 Kind of novel 

40 Apportions 
42 Beginning 

45 Wedding- 
report word 

46 Diet essential 
48 Speak strongly 

against 


50 Rainbow 

51 Singer Della 

52 He has hives 

56 Sp. misses 

60 Steak order 

61 Roman 
statesman 

62 Explore 

63 Steel source 

64 Indonesia’s 
Islands 

65 Dismal, in 
Dumfries 

66 Curve 

67 P.G.A. 
members 

68 Kilmer classic! 

DOWN 

1 Black Hawk’s 
tribe 

2 Feedback ofa 
sort 

3 Collar or 
college 

4 “And 

power obey”: 
Dryden 

5 Unique 

6 Parasol’s 
purpose 

7 Nomad 

8 Bullring 
sounds 

9 Wise, trusted 
counselor 

10 Kind of review 

11 Woden’s Norse 
counterpart 

12 Karate award 


7/38/86 

15 Lowered in 
rank 

21 Prolific 
author? 

23 Day, in 
Durango 

25 Chubby 

26 Stair part 

27" a 

Nightingale”: 

Keats 

28 Well-heeled 

29 Express a 
notion 

30 Appoints 

31 Nasty 
precipitation 

34 North or south 
follower 

37 Captured 


41 Withered 

43 Poetic 
"before” 

44 Tippler 

47 Glacier that 
spreads 
outward 

49 Bra tty kid 

51 Backward: 
Prefix 

52 Soft cheese 

53 “I’m all 


54 Cupid, to Plato 

55 Young salmon 

57 Sped 

58 Rose Murphy’s' 
spouse 

59 Comprehends 


© New York Tones, edited by Eugene M aleaka. 
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Istanbul 
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London 
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Vienna 
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29 54 
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22 72 

29 84 

23 73 
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19 66 
29 84 
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20 68 
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ASIA 


Bngkoft 
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Hong Kong 
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Singapor e 
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Tokyo 

AFRICA 

Algiers 

Cairo 

Cope Town 
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Harare 


Nairobi 
Tunis 

LATIN AMERICA 


30 86 21 
37 99 25 

24 75 19 
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26 79 23 
22 72 8 

30 86 22 


Boenas All 
Caracas 27 81 — 

Lima 21 70 14 

Mexico air 25 77 12 

Rlode Janeiro 26 79 18 


NORTH AMERICA 


Ankara 

Beirut 

Damascus 


28 82 15 59 Cl 

. na 

37 99 19 66 lr 

33 91 19 66 fr 

Tel Aviv 33 91 21 70 lr 
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Chicago 

Denver 
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Minneapolis 
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SPORTS 


Navratilova Spearheads Emotional U.S. Victory in 



Eleven years later, Navratilova 
“The whole experience,” she said, 


By John Bernstein 

Washington Past Sent te 

PRAGUE— She saved the best for last. The 
best tennis, the best scene, the best memories. 
In the end. Martina Navratilova left Czechoslo- 
vakia a heroine both to those she left behind 
and to those she adopted. 

With a remarkable display of shounaking 
that put an emphatic exclamation point on her 
week of redemption, Navratilova blew Hana 
Mandhkova away. 7-5. 6-1. Sunday afternoon 
to dinch the 1986 Federation Dip for the 
United States. 

Navratilova's victory gave the U.S. the 
clinching point in a 3-0 victory over Czechoslo- 
vakia after Chris Evert- Uoyd, clearly strug- 
gling on a bad knee, had gamely hung on to 
defeat Helena Sukova. 7-5, 7-6 (7-5), in the 

opening match. 

On any other day, in any other setting. 
Evert's victory would have been worthy of 
many flowery words. She won on grit and 
memory, refusing to give in to a younger, stron- 
ger. healthier opponent who was being urged on 
by 7.000 fans in Stvanice Stadium. 

But just as it had been Navratilova's week, 
Sunday was her day. She entered the stadium a 
week earlier wondering what she would find 1 1 
years after defecting. She left with all doubts 
erased and cheers ringing in her ears. “The 
whole experience," she said, “has been beyond 
my wildest dreams." 

From the first day. there was no doubt about 
how Czechoslovaks felt about the woman who 
has officially not existed here since leaving in 
1975. And with each passing day, the relation- 
ship between Navratilova and the fans grew 
warmer. On Sunday it readied an emotional 
crescendo, first during her match and then 
daring the awards ceremony. 

"When we all heard that Martina was coming 
back here to play not really knowing bow peo- 
ple would react to her, we all wanted to come 
* | and try to help ber win,™ Evert said. “We all did 

this for her and, Martina, we dedicate this 
Federation Cup to you." 

Without question, this will always be remem- 
bome, and found it was still home, bered as Navratilova's Federation Cup. Mand- 
“jbas been beyond my wildest dreams. 1 * likova was a willing and eager opponent. 



matching her shot for shot for most of the first 
set. The crowd was for both of them then, 
cheering for the tennis more than for a country. 

But the match turned with Mandlikova serv- 
ing at 5-6. Leading 40-0, one point faun creat- 
ing a tic breaker, she lost her concentration i ror 
a moment. That was aU Navratilova needed. 
She won five straight points, whipping a back- 
hand return at Mandlikova's feet to reach set 
point and then watching as Mandlikova 
shocked everyone with a double fault. 

With each "shot from then on. Navratilova 
seemed to raise her game another notch. Mand- 
likova may have wanted to win this match in 
this stadium as much os any she has ever 
played, but she was faring a player who was not 

going to be denied ber moment. 

At I -all. Navratilova made a circus shot. 

lunging for a backhand volley that had looked 
like a sure winner and slapping it crosscourt 
past Mandlikova At 2-1. she got to a volley that 
looked unreachable and buggywhipped a fore- 
hand down the line. Two more winners in that 
game, the last a looping backhand, and she had 
the break for 3-1. 

The crowd knew it was witnessing genius: it 
also knew that Czechoslovakia was not going to 
win, so it basked in the glow of Navratilova's 
game and cheered ber on. 

The fin al game was a clinic; four straight 
winners, the last one another lunging backhand 
volley that picked off a rocket in m id air and 
sent it beyond reach. It was over. "TO 
minutes of virtuoso tennis, the prodigal dough' 
ter showing once and for all that she had 
returned to her homeland the best tennis player 
in the world. 

“You can’t really compare this to any of the 
other thing s I've done," said Navratilova. “It’s 
different. This was a once-in- a-lif e time th in g.** 

The end of the tennis was only the beginning 
of the fun. 

The crowd, a superb audience all week, stood 
to applaud both players after match point. 
Evert came down from her seat and the two 
great rivals exchanged a handshake, congratu- 
lating other. Then, as Navratilova and 
Mandlikova exited, each with an arm around 
the other’s shoulder. Evert stood with everyone 
else and applauded. 


When the teams returned to the conn r OT t| 
awards ceremony, the sun was waning to « 
and the stands were ittill full As the Czccfaod 
vak team entered, the applause was wann, g 
it was when the U.S team followed that t] 
place exploded. Both Mandlikova and Sufcy 
were critical of this reaction later, bat tb 
could not understand It was a love-far k 
only one person really mattered 

It was fitting than, that as the No. I phyeri 
the VS. team. Navratilova formally accem 
ihe cup. When she began to speak totheam 
in English, they began crying, “Czech, Czai 
So. she spoke as one of (hem. ‘That made mi 
little nervous." she said. "1 hadn't gjv® 
speech in Czech in a long time. I would in 
{Referred lo speak English.” 

Sue managed She thanked all the right n 
pie and the fans. Finally, she said: “1 don't hi 
to tell you bow- special it has been for ife 
come back this week, to be here again, I « 
hope it's not another 1 1 years before I c& 
back again” 

That brought the house down. They da* 
and stomped and screamed standing dw 
drinking it ah in. Navratilova, who had Ida 
her teats a week ago. wept unabashedly. . 

Then, she turned and waved one fast ts 
her eyes taking in the scene, painting the oacq 
ry for her mind’s eye. Afterwards, when Ev 
and Shrrver tried to talk about the awa . 
ceremony, they too began crying. And td 
Navratilova tried one more time to thank Us 
she managed to say, *Tm glad I could share! 
with you,” before choking up again. 

The emotions were real. In a sense, they! 
been pent up inside Navratilova for li ye, 
She trussed her homeland, its Sights and sou 
and people. As they watched her this weds* 
teammates — longtime rivals and tangtj 
friends — understood, at least in same m 
way, the pain she undoubtedly fdt when si 
thought sac might never see it again. 

In the end, they also understood the o> 
whelming sense of joy she Felt when it.' 
apparent that the people here not only res* 
bered her. but reveled m what she had bon 
That's why all the teats were real. Eleven yt 
later, Martina Navratilova came home, j 
found it was still home. 
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STILLNESS AND SHADOWS 

P 

By John Gardner. Edited and with an intro- 
duction by Nicholas DeJbanco. 422 pages. 
$18.95. Alfred A. Knopf, 201 East 50th 
Street, New York, N. Y. 10022 . 

Reviewed by Susan Wood 

W HEN John Gardner died in a motorcycle 
accident in 1982, be left behind him these 
two unfinished novels which his friend the 
novelist Nicholas Ddbanco has edited and 
published under a angle cover. According to 
Ddbanco, Gardner handed him the manu- 
script for “Stillness" in 1975 and said he had 
no intention of pursuing it further. Some 800 
pages of “Shadows,” much of it fragmented 
stops and starts, was found among his papers 
after his death: shortly before that, Gardner 
reportedly had told his fiancee that he had 
“figured out how to fix” iL 
Recently, with “The Garden of Eden,” we’ve 
had more posthumous Hemingway, and much 
has been written about the ethics of publishing 
it and of editing it. and about whether it is 
valuable as a literary work on its own terms or 
only because it was written by Hemingway. 
Posthumous publication inevitably raises such 
questions. As Ddbanco notes in his introduc- 
tion, “though an author cannot necessarily 
have everything he wishes published, the re- 
verse is the general case: what he does not 
choose to publish is his choice.” In making the 
decision to publish the two works, however, 
Del banco contends that the biographical and 
bibliographical considerations and the lessons 
regarding authorial intention and the process 
of revision outweigh any prohibitions against 
iL It is an arguable point, perhaps, but not 
without its merits. 

In tiie case of “Stillness,” at least, Ddbanco 
also believes that the novel “is important for 
more than biographical or bibliographical rea- 
sons,” for “the passionate intensity of its cen- 
tral agon, the power of its language and un- 
winking inward glare.” It is in many ways an 
amaytnj? book — brave, relentlessly self-aware, 
beartbrealtingly painful in its insights. One can 
hardly escape knowing how rawly autobio- 
graphical it is; even if Ddbanco’s introduction 
did not make its personal nature dear, the 
intensity and felt life of the prose would sug- 
gest the author’s closeness to his material. 

“Stillness" was, Defbanco says, written in 
haste with the intention of returning to it and 
filling it out: “the ‘’stillness' at the novel's 
center would connect to problems of particle 
physics, to tornadoes in the Ozarks, to Japa- 


Soiutioii to Friday's Puzzle 


nese theater — the Sanigakah No Noh." The 
reader can, I think, be grateful that that was 
not done, for the power of the novel resides in 
its immediacy, that it was in part undertaken as 
a kind oi “therapy.” an exercise in which 
Gardner and his first wife. Joan, recalled the 
events and emotions of their life together. As 
such, it would not benefit from those 
sophical constructs which Gardner the fabulist 
often seemed to impose cm his work. 

Presumably Gardner chose to abandon 
“Stillness” because it was too personal, too 
revealing of his own life. The novel tells the 
story of Martin Orrick, famous novelist and 
professor of medieval literature, and erf his 
tempestuous marriage to his red-haired cousin 
Joan. Tike Gardner, Orrick is small and 
gnome-like, going to fat, his thinning stiver 
blond hair trailing in strange wisps over his 
shoulders: he is also by his wife's definition 
“crazy” (and one has to agree), growing more 
difficult and self-destructive every day. furious 
at the conventional world. Orrick is contemp- 
tuous of everyone, not the least of whom is his 
flamboyant, bitter, gifted wife, existing in a 
pHl-induced fog in order to bear a painful and 
mysterious physical condition. These are not 
likeable people ami yet their story is utterly 
compelling, saved hy humor, intelligence and a 
rare sweetness which reveal them to be su- 
premely human, trapped since childhood by 
their own personalities in a fated, passionate 
love and hate. 

“Shadows” is of a different order and I think 
its interest is primarily bibliographical. It was 
Ddbanco’s difficult job to bring order to the 
chaos of the manuscript, no pages of which had 
dates, some of which were handwritten and 
some of which were in part repetitious, al- 
though Book One, approximately tire first 100 
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seems to have been written consecutive- 
Book Two the narrative loops, only to be 
followed by seven fragments which in some 
way extend or amplify the narrative. Thou- 
sands of words have been cut It is impossible 
to know what Gardner would have eventually 
made of it or just how he planned to “fix” iL 
“Shadows” was, however, envisioned as an 
amb itious project, and the novel it most resem- 
bles is “The Sunlight Dialogues,” with which fr 
shares many strategies and themes. 

It is the story erf an alcoholic, paranoid 
detective named Gerald Craine; just recovering 
from colon cancer. Craine is on a quest for a 
mass murderer (who just might be himself) and 
he may or may not be being followed. Its 
concerns are in part the familiar Gardner ones 
of quest, of identity, of who we are and what 
we can know, and along tire way the reader is 
treated to complex lectures on such subjects as 
computers, physics, and cancer. I say “treat- 
ed,” although the novel is often slow-going 
indeed; its pleasures are primarily those of 
watching Gardner's brilliant mind at work and 
of marveling at how he manages to make 
Craine a sympathetic character in spite of 
eve^thing. . 

After John Gardner died, his friends ex- 
pressed sorrow but little surprise. The tragedy 
of Ms death is redeemed, if such a thing is 
possible, by his art: in tire words of Martin 
Orrick, “Process is all I care about. Therefore I 
write fiction, to make the beauty of change 
everlasting, unalterable as rock." 
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Susan Wood, a poet who reaches at Rice 
University, wrote this review far The Washington 
Post. 
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By Samuel Abe 

'PARIS — Greg XeMond won 
- iTSeaoe here Sunday, the racing 
he h*s craved since 1984. 

^ jrrf&sid* * 25-year-old Ameri- 
■Lt, yjjo rides for the Vie Claire 
cruised across the final finish 
dje overall winner of the 
*L de prance, the world 1 s most 
'nortutf bicycte ***■ It was the 
’•tvictoQ' 811 American since 
- .verent began in 1903. 

. ]ie finished the 4,100-kilometer 
'gKHnSe) race in a total elapsed 
■' jgof HD hours, 35 minutes and 
^seconds — 3 minutes and 10 
' nods Taster than the second- 

- re Bernard Hinault, a French- 
■ ^with La Vie Claire. 

- Bueeminntes may not seem like 

«h of a lead in a 24-day race, but 
oriy doubled the 1:42 by which 

- m«lt beat LeMond last year. 

: Wonderful, it feels just wonder- 
* LeMond said at the finish. “I 
' ■•^nenmus, but everything went 
; Vecdy today." Then he went off 
poDeCt some of his w innings 
ji included the deed to a resort 
" ■ tsieot worth 120,000 francs 
- : im $17,270), 180,000 francs in 
\* ;aSivies porcelain vase and a 
> trophy studded with dia- 
: Hs that is 
--.js. 


didn't 


■ ■ 1 

ver to Win Tour de France: Hinault Finishes 2d 


his 


win, this was 

l our de France." 

The cheering for LeMond 

wnmL He rode with lew audacity 
man Hmauli but stayed with him 

ajar— ahead - 



mann , a Swiss who rides for Car- 
rera, who finished l£k54 behind. France, Spain 
Andy Hampsten, another Ameri- Netherlands, 
can who rides for LaVie Claire, United States, 
was fourth, with Claude Griquie- Guido Bon tempi, an Italian who broad avenue. 


the traditional six circuits of the -biggest individual winner in tour on another breakway without Lb- man who helped recruit him for 

history. Hinault finished with 27 Mond' the American first caught European racing and designated 

— kif^i - T . . . , t.:— u:- 


The pressure was all rm T u a was fourt “» Claude Cnqmc- Guido BoniempL an Italian who broad avenue. history. Hmauli mushed with 27 Mond; the American first caught European racing and d< 

not on Hinani t Hm^,iT.J^rj 0nd ' Bdgian with Hitachi, fifth, rides for Carrera, won the final ’ It was an open secret that the Vie stage victories, nailing Merckx's him and then threatened to quit the him years ago as his heir. 

“This tour hns h rj-n sa ^’ The Vie Qaire team, which don> daily stage; 255 kilometers from Claire team hoped to set up a vie- 34. ' ” * r * ' u ~ r 

oecn an enonnniic c.. #■! Tf <1 vi m . j.!. « 


pleasure rorirv* e ”° r ®9 us mated the race, placed five riders in Cosoe-snr-Iire to the Champs-Ey- 

revol ved 1 arajn’d ^ 1 ^ vnpnhmg the first 15 - N51d Rnttimann, a sfces. A crowd estimated it 

start of \hcveitT*vn‘ V?* 1 31 the Swiss > was seventh and Jean-Fran- 200,0000 watched in Paris on a cool 
uu i mine year, I’D poll the strings goisBenuud, a Frenchnian, 12th. and overcast day. 


-Vi- .v' ■■ 

lb '■ ' .i. ■ ■ ■ . '■ . # ■ 


valued at 300,000 


■- i LeMond stood on the victory 

- am in the yellow jersey of the 
--5 and winner, the band of the 
■ v 4 Regiment of the French Sig- 
; ’orps struck up The Star-Spao- 
, Banner. “It’s in our reper- 

- 1 explained the band’s leader, 
. . nandant Ren4 Brassens, “but 

been practicing it lately any- 


x - 


W 1 * 




vfond had been certain of vic- 
ince Thursday, barring a dis- 
fall. On that day, Hinani t, 
' lgtime friend and mentor but 
ear his principal rival, called 
i war of physical and psycho- 
* challenges be had been wag- 
on attempt to win a record- 
ig sixth Tour de France, 

'S 73d edition of the race, 
. 0 - has been in tamp ted only by 
1 World Wars, was one of the 
Y.est is decades. “This was my 
- tour and by far the hardest,” 
'•Robert Millar, a Scot who 
'or Panasonic “It was awful 
: flat as well as in the moun- 
I don’t think we’ve over 
•d the Alps and Pyrenees so 


* ■ 


n before Sunday's finish, the 
being celebrated as one of 

ic tours. Like the occasional 

t >: .■ .larvest, this year's race is be- 
\ scribed as a great vintage. 

- is tour was fantastic, and we 
all to Hinault," said Jacques 
' nil, who won the tour five 
two decades ago. “Even if be 



race. ‘ He spoke after the final time 

lory Tor Hmaul i, who will retire this LeMond, who has ridden for ““What’s his trouble?" Hinault trial in Sl Etienne, which Hinault 

November cm his 32d birthday. French teams since 1980 and is well asked ingenuously. “His legs hurt- won 3011 10 J^S 3 * 11 25 seconds of the 
Even in a country that adores a known in Europe, relished the ac- mg? Maybe it's just as well that be 2:43 by which he trailed his team- 
winner Hinault has never before clai m he h i ms e l f received, even if quit if he doesn't want to win the mate. Before the race against the 
been an authentic hero. Outspoken he usually played scond fiddle to race anymore." clock, Hinault prormsed that if he 

and often belligerent earlier in his Hinault in the press. “Tbe race was LeMond could lake no no1 . ™ 

career, he mdh^red last year to the fantastre and to win you ye got to more Condiatory with the French he wouldtft auack LeMond [pgjum 
point where he promised publicly be one of ^ grat champions, he he ^ ^ een blunt with . He ke P l 

to help LeMond win this year. Tbe said somewhat defensively on ihe American journalists. In a tele- bte not to have ruined a friendship. 
American finished third in 1984 victory podium. phone chat late last week, he con- ” in ^! 

and second in 1985, when he also He won just one stage, a grueling fessed that “the last three or four J 

helped Hinault win the Tour of climb in the Pyrenees after Hinault days. I've beenunder incredible hariS I 

pressure It s been very difficult, , F , ^ 


Italy. 


The promise created a no-Iose om of power, 


tried to open a huge lead and ran pressure 


physically and mentally. ' 


can and spared him nothing, not 
words, not action. I’ve put him un- 


lvzed^ v 1 Ancrueli ^o ^ S d S’ 068 dui ^ & Hie rounded on the absent Hin- der the maximum pressure 

n^^etories ** racc ' Hinault was able to justify auli. “He made promises to me he “If be didn’t buckle, lhai 

the donri- *“ “S™,lLS n . ever i ? t ^ l , ed “ L ? Mond te ' s a champion and deserves to 

nant 


tn^e didn f t work/Tie said, it helped charged. “He made them just to win the race. I did it for his good. 

mid 1970s, when Hinault took ^ re ^’ l ^ ^ the relieve the pressure on himself. I'm Next year, maybe he’ll have 10 fight 

nud-1970s, when Hinault iook team * positive. 100 percent sure of it. off Mother opponent who wll 

“If he wins a sixth liiwft, heU be a LeMond continued to finish high “I just wish he had said at the rmserable for him. Jle 11 

hero," Anquetil judged. “But if he consistently — first and third in the start, ‘It’s each one for himself.* He “U>w how to fight back now. 

Carlton, on 4th Try, Wins One for Giants 


Greg LeMond: “To win yonVe got to be one of the great champions. 
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— it de France 


■— MtrS«D STAGS 

: mm Hewn) 

■I. OM Kt fo w un n/121 Wilts) 

^ulA BontwnoL ffoty. 5 hour* 12 mln- 


• imk Hotft* MfAim, Mmt Hint. 
‘/Ic VMdMwnton, Molvm. jj. 

>drit Von dtr Pod* Nethortondii lI. 
<oido V 0 n Co Mar. Mthifn* lK 
mMJKMUS. BHolum. slI. 

MB PWlItt Von den Bnamte.aeWwn, 

-traord HtnooiU Franc*# S.T. 
mr stmntoom Ntttmlonds. a-». 
W Batfi Canada. s.t. 

imn 220 STAQG 
to » ae ljotrt ■ Part*. 225 KUomafen) 
Mb Bonttfnpt Italy, 1:51 :55 
oH LbdMii BiMnm. tatna ihn® 


X Eric Vanderotam Bttatwm. i-L 

4. Barnard Hinault# Franca, it 
i Froncfc Hod*. Bcfglimv li, 

6. Stew Bauer, Canada. sJ. 

7. Reals Shncrn. Franc*. sJL 

B. Nlco Emands. Befghnn# it 

9. Guido Van Cafttar# P algluni# >1 
TO. Francis com m a . Franca# si. 

FINAL OVERALL STANDINGS 

1. Graa LeMond. U-S-# 110:35:19 

2. Bernard Hinoun. France. 3;N behind 
L Un Zlnu n enn onn . Swftnsrtand# M^i 
A Andrew Hompsten# U JS- 18:44 

5. Claude CiiauWion# Batalum. U'M 
A. Renan Penscc* From, 25 :S9 

7. Niki Rutllmana Sw f twta n a 30 i5i 

8. Alvaro Pino. Spain. 33:00 

9. Stevens Rooks. Ncmertond* 33:22 

10. Yvon Modiot. Franc*. 33:27 

WOMEN'S T5TH STAGE 
1. Jearmte Longa, Franca# 1:29:09 
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FRIDAYS RESULTS 
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CRY 


Tennis 


tendon Cap Resalts 


CAt P raw) 

VMiFMALS (MAIN DRAW) 
m X Araeattea (7) 



Amentia* 8-2# 4-4; Hciana 
deL Marcidev POL 
>Hb4aeo; Scbollnf and Pa& Ar- 



:1a, 4-7# 4-2. 4-2. 

m o 

j 4-1,4- 

»*'** Navratilova Oti. Clawdia komc- 
4tfi: Naw l Uevoantf PomShrtvar 
nn» and Ctaudta Porwtk, e-2. 4-3. 


7 2 
IS S 

Leonard. Oidsanbarrv (4). Farr (7) and 
Sundbem; Kina, Slaton (7) and Parrish, Low* 
ry (9). w— Kina, 7-2. L — LaonorcL 6-9. HR*— 
Detroit. Gftdon C15), Pufi H h 122). Grubb (7). 
Chicoso tie an m-t 9 o 

Baltimore Ole Tfll Mx— 6 IS 2 

Allen# James (71. Sewage (8) and Skinner; 
Boddicker# Aase (I) and Demasev. W Bod 
dicker, M L — Allan# 7-2. Sv^Aose C2fi). 
HRs—BoHfanora# Lynn ITT}# Pa r oom y fii). 
Minnesota MS Oil 200-9 13 0 

Mew York MS 0M 201— S f 1 

Heaton, Aaosta (6), Atherton (6) and 
Laudner; Nielsen# snirtev (2)# Sto dd ar d (7)# 
Scurry CD and Wvneaar. W— Heaton# 4-9. l r— 

•> emu. Mali, tMiwrlonds. some time N * laen < » Sv-AltKrtwt t#). HRa-^M l mw- 
T •«. PuMn (3D), Goettf I [ill. New York. 

iSKirsitr 

5. Jutto Nlehous. WWt Germany. 84: 

4 Kristina Ranudde Sweden, si. 

7. EmonueJa Menuzso. Italy, it 
A Svlvie Slos. Belgium# sJ. 

9. Coral Tim m er mans . Neihertonda. it 

10. Monique de Bruin# Netfierkmds# U 

FINAL OVERALL STANDINGS 
1. Marla Cantos, Italy. 27:13:27 
1 Joann le Lonaa. France. 15:31 behind 

3. i ripe Thompson# UJL 22:W 

4. Valerie Slmonnet. France# 34:31 

5. Lii Ha d b . Aiistrarian. 35:25 

a. Sandra Schumacher, West Oermanr. 

38:04 

7. rotate Logarsua. Franco# MJi 
0. Danv Bormonml. Beta tom. 38:54 

9. DomJntaue Domtanl# France, 42:10 

10. Francesca Golll. Italy. 42:3H 


^ FINALS 
■ Wwt ftatot x CtaChestovkla 1 

■ 1 setoovai# M, 7-4, (7-5); Martino 
;.wa IL&# dec Kona Mondtlkora. 

7C 61; No w a m ove and 



12 8 
14 0 

Butcher. Notes (4), Bancs (7>, Camacho (7) 
andAltanson; Guzman# Mahler (7)# Harris (7] 
aid SfouNtf. w— Harris. +X L— BaHas, 7-6. 

021 128 P 4 0 < 10 ■ 
IM IM 1M-— 2 6 1 
Htauera# dear (8) and Moore; Morgan. 
Beattie (6), Best (8) and Kearney, w— Hh 
euera# 1W. L— Morgan. 7-ia Sv^-Ctoar (6). 
Basfoa o«3 sss oeo— a 9 l 

CalRonda IM m 0M— 1 2 0 

Qenm and Gedman; Candelaria Ruble 
(5) and Norm W— Clefnens# n-z L— Cande- 
laria K HR— Bataan# G e dm a n (7). 
Toronto OM IM SIS B— 5 4 « 

Oakland Ml DM OM 1—6 8 2 

J oh nson, EldHhom (6)# Qarfce (81# Caodin 
(10) and wwtt, Martinez (8); Rita, Lelpar (6). 
Mooneytiam (7)# Von Ohlen (81# Bair (9) and 
WtltanL Tetttotan (9). W— Bair, 1 - 2 . L-Cott- 
drn, 3-3. HRs— Toronto# WWH (9). Oakland# 
( 10 ). 


rish- W ■ He rnandez. 64. L— Farr# 7-2. HI 
Kansas atv# Smith (6). Brert not. 

MS DM DM— >20 

Siimoos— 260 

Cervtli. Stleb (7)# Henke (71 and Whitt; 
Plunk# Lelnsr (7># Sto w or t (71# AndiHar <9> 
and Tettfcton. W— Plunk, M. L—Cerum# 

OMOMOM— 1 6S 
U10MSS1— 281 
DeLeon# Nelson (5). Schmidt (Stand Fhk; 
Dixoa Havens (7). Bordi (D and Dempsey, 
Stofera. W— Bond. 4-1. L— Schmidt 04. 
Boston 001 M0 MO— 151 

CalHorala MSMOSOe— 481 

Hurst# Schftraldi (4|# Stanley W and Ged- 
man# Witt# Moore (9) and Boone. W Wi tt, 10- 
7. L— Hurst, 5-5. HRs— Boston. Getfmon mi 
CoiltonikL DtCbicn (ID# Grldi (&). 

NATIONAL LEAGUE 
First Game 

New York M2DM010— 351 

Attanta OMS30B01— 470 

Gooden# McDowell (8} and Carter; Smith, 
McMurtnr (6j# Dedraon (6). Asoomnacfter (B> 
and viralL W— Asasnmactwv4-2. l McDaw 
OIL 8-5. HR— New York# Wilson (6). 


Compikd by Our Staff From Dupatdia 

PITTSBURGH — Steve Carl- 
ton, in bis first significant contribu- 
tion to his new team, pitched seven 
scoreless hmings Saturday night in 
the San Francisco Giants’ 9-0 vic- 
tory over the Pirates. 

Bob Brealy drove in four runs 
with a pair of doubles, but it was 

SATURDAY BASEBALL 

ihe three-hit performance of the 
4] -year-old left-hander that had 
the Giants back within 116 games of 
% first place in the National League 
West 

It was Carlton’s first victory 
since 1 971 for a team other than the 
Philadelphia Phillies, who released 
him on June 26. In his three previ- 
ous :• A*ii for the Giants, Cad ton’s 
longest stint was six innings: He 
had an 0-2 record and had given up 
nine earned runs in 14 innings. On 
tbe season, Us eamed-nm average 
was 6.12. 

On Saturday, Carlton made 111 
pitches, about eight or 10 of them 
the split-fingered fastball that Rog- 
er Craig, the Giant manager, taught 
him. “It was his best outing,” Crajg 
said. “He pitched out of some jams, 
and his velocity was more consis- 
tent than it has been.” 

“You want your starters to keep 
you dose for five or six innings ," 
said catcher Brenly. “-What he did 
was above and beyond the call of 
duty. It’s a great pick-me-up for the 
team.” 

Carlton, who is 5-10 cm the sea- 
son, earned his 319th career vic- 
tory, walking four and striking out 
five before giving way to Frank 
WiTHams in the eighth. 

Cardinals 4, Padres 2: In Sl 
L ouis, rookie Greg Mathews, mak- 
ing bis 10th start since being called 
up from Louisville on May 30, 
picked up his sixth victory of the 


Gary B 

pitching of Dan Ca rman and two drove in four runs to help Jim 

“ — “ c I ■ « i #■ . 


relievers. 


Acker win his first National League 


year. The winners’ Vince Coleman Reds 7, Expos 6: In Cincinnati, game and lift the Braves to a dou- 
stale two bases to increase his no- Bob Sebra walked Bo Diaz with the bleheader sweep. In the opener, 
jor league-leading total to 65. bases loaded and two out in the Ken Griffey scored the game-win- 
Ptuffies 3, Astros 2: In PhOadel- ninth to force in the winning run. ner on Ted Simmons’s sacrifice fly 
phia, home runs by Von Hayes and Braves 4, Mets 3; Braves 8, Mets in the ninth. 

Redus backed the seven-hit 5: In Atlanta, Glenn Hubbard Cubs 9, Dodgers 4: In Chicago. 

Shawon Dunston drove in four 
runs with a home run and a double 
to lead the Cubs. Manny Trill o and 
pitcher Dennis Eckersley each had 
a two-run double in the winners* 
12-hit attack 

Orioles 2, White Sox 1: In the 
Ameri can League, in Baltimore, 
rookie Jim Traber bounced a bases- 
loaded single down the left-field 
line with two out in the ninth to 
score Fred Lynn and hand Chicago 
its sixth straight loss. 

Angels 4, Red Sox 1: In Ana- 
heim, California, Doug DeCinces 
and Bobby Grich homered in a 
four-run fourth and winner Mike 
Witt scattered five hits over eight 
innings. 

Rangers 8, iwrffams 5: In Arling- 
ton, Texas, Pete O’Brien and Pete 
Incaviglia scored on a two-base er- 
ror by left fielder Mel Hall in tbe 
fifth, lifting Texas past Cleveland. 

Twins 8, Yankees 4: In New 
York, Tom Branansky collected 
three hits drove in two runs to 
pace Minnesota. 

^ A’s 2, Bine Jays 0: In Oakland, 
California, Jose Canseco drove in 
'®" league-leading Slst run with a 

single, helping the A’s extend their 
winning streak to six games 

Tigers 4, Royals 3: In Detroit, 
John Grubb’s fielder's-choice 
grounder with the bases loaded 
scored Alan Trammell in the 11th 
to beat Kansas Gty. 

Marinos 5, Brewers 2: In Seat- 

~ „ . , . . ^ . - . „ . . - . . . K . tie, Danny TartabuD drove in four 

On Bob Brenly’s single to ngjbt, Candy Maldonado shd nms to lead the Mariners past Mil- 

home with San Francisco's first ran Saturday in Pittsburgh, waukee. (LAT, UTI) 
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WEST GERMAN GRAND PRVX 
1 Nelson Piquet# groin. Wimotw-H onda 1 
hour, s: minules. 08JE83 seconds; trmr age 

speed 115.75 meh/ 218-441 kah. ^ 

2. Avrion Senna Brazil. Lotvs-RewH 

i:22JM700 

NtaeV itowetL Britain, willlui i u I londa 
1-2152JW3 

' 4. Rene Arnous# France. Liglar^Renaull. 
1 ‘71 71 ■09 

' 5. Kake Rosbera Finland. McLaren- TAG- 

porsefte. one tap aefttod 

Alain Pros!. France- McuxwvTAG- 

Warwick. oraBtiam-BMW.onelap 
a! Pol rKM Tornbav. France. Loto-Ford. obic 

“ Alan Jones. Australia Lata- Fort. M 

l °\X Get twrd Beroer. Austria two taps. 

OftfVER STANDINGS 

1. Nigel Mansell. Britain. SI Potato 

2. A lota Pntot- France. 44. 

1 Avrion Se«ta Brazil. A. 

4. Nelson Piauet# 

i K*kc Rosbera. Finland. T9 
4. joewn Laffite. Franca and Ren* Ar^ 

nouk. France. 14 . 7 

ft. stelan Johansson. S wet*", f 
9. MitaieM Ataoreta itatv 
Austria 6 

Marlin Bnmdie. Brtipin. * 


and Geftiort! 
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fc aodar# aef. Aaron 
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12. T» Ml. IhV'- K,eeara ° POTr * ie ' 
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NATIONAL LEAGUE 

IM SOS 72 8 -3 « 1 
All Ml 2tX— 1 13 7 
WHckN8diaMr(7).Vfbndi Berp (71, Diaz 
18) and Sckudo; Trout# Gcnnpert (7). Smith 
W aid Davis. W— Trout# 64. L— Wefcfi. 69. 
HR— CMcdoq# Davie ID). 

K2S SM IBM 5 2 
SIS 331 SIM 12 e 
Martinez# Tomlin 15)# Low (B) and Bltor- 
deilo; Danv and Dias. W D enny. 7-9. L— 
Mnrttaex# ML H Re— Montreal. Watfocfi <UL 
Cincinnati, Davis (15)# Milner (9). Bell (7). 

lei MS SIS— 2 7 0 
in l» Mm— 4 6 3 
(2). Lopez (7) and 
Ashby; Hudson. Sch a t ie df (7)# Bcdroalan 
IB) and RusbbILW— H udsoa#6-9. L — DMhales. 
S3, tv Bed region (13). HR— PMlodelpMa 
Schmidt (22). 

t • 
7 1 

'Mason. J. Robinson (6) and MeMn: Bta 
feck I# RmcM (5)# aments (6)# Jones (B) 
and Ortiz, w Mason. 3-4. l - O K ii d t L 6^. 
Sv— Robinson (4). HR— Pittsburgh. Bands 
( 8 ). 

son Diego 180 IM S1B-2 9 1 

SL LOOlB 121 SM 8Btt— 3 4 1 

vvtsttsan. Leftorts C8) and Keanedv; Forsctw 
Horton (S>. Worrell <t) and LdVoUtare. w— 
Fondi. 9-6. L— WliHeon#Oa. S u— Wo rr e ll (19). 
(New York at 


New York 82DS1S 200—5 702 

Atlanta 8B0 043 Six— 1120 

(5)# Anderson (7) and 
r#o«wine (7). Assenm oc he r (7)# 
Garber (8) and Benecflta. W— Acker# 1-0. L— 
F eniandefc HRs New York# Johnson 

(7) « Hffiw te CBL 

OOtOBIlM— 291 
344081 SSx— 478 
Hoyt Lef feils (7) and Kennedy; Mathews. 
Horton CD and LdVaUtaraw— Mathew* 

Lr-HortM, 

Mnatreal emmoiei— 6121 

OadnaaN bm 103111—7181 

MeGofftaoiu Burke (6)# McC tor# (7). Sebra 

(8) and Nieto; Sato# Murphy (6)# Willis m# 
Robinson IB) and Dtac. W— Robinson. B-L L — . 
Sebro. l-l. HRs Montreal# Raines (8); Cln- 
danatL Parker (23)# Dftaz (5). 

Oil Oil «M— 278 
111 80S OtX— 360 
KnudSon. ICerftad (7) and Ashby; Ccrmon# 
Hume (7)# Sctiatzeder (9) and R e ynolds. W— 
Carman, 5-2. L^-Knudson# 1-4. HRs— Ptiftadta- 
phtof Hayes (I), Redus (4). 

Sob Frontages 481108183 — 913C 

Pittsburgh IM8MM0— 0 48 

Carlton# WBHans (8). Benmuer (9) and 
Mtavln; Mdnmitono# Walk (4)# Janes (61# 
Gucntfs (8) and Pina. W — Carlton# 5-10, L— 
McWIUtams# h HR— Baa Franctscfc Uribe 
(3). 

•81102108^-4 98 
834 MO OtX —9 12 1 

HoneycotL Diaz PL Vbnde Berg (4)#Powen 
16) mid S dos ta o ; Ecaoe r aley# DlPtno m and 
Davis. W Ecker sley# 4-4. l H oneycu t t. H. 

(91# Hamilton (2); 

CTTJ. 


Qemens 2-Hits Angels 

In PoStUlg 17th Victory Piquet Wins West German Grand Prix 

_ — HCXTKENHE1M, Wesi Germany (AP) — BrazOma Nelson Pkraet, 

Compiled by Our Swff^ From Dispatch* Tigers 9, Royals 2z In Detroit, driving a Williams-Honda, wot. a dramatic West German Grand Prix 

ANAHEIM, California — Rog- Lanc e Parrish went 4-for-4 with a here Sunday as the rival McLarens ran out of fuel on the final lap. He 
er Clemens expected a lough game homer and two runs batted in and covered the 1 85.83 miles (301.6 kilometers) by averaging 135.75 mph. 
and California wound up getting John Grubb drove in four runs to Ayrton Senna, another Bra z ilia n , rose from fourth to second on the last 
one. help the Tigers breeze past Kansas two laps as Keke Rosberg of Finland and Alain Prost of France, the 

Clemens, the top winner in the Gty. world champion, saw their fuel gauges heading for empty, 

major leagues, pitched a two-hitter A’s 6> Blue Jays Sz In Oakland, Senna, hia Lotus-Renault, passed a slowing Prost on the 43d lap of the 

Friday night to lift the Boston Red California, Carney Lansford led off 44-)ap race E nd then took Rosberg on the fin ^l l ap , when Fin p ran om 
Sox to an 8-1 thrashing of the An- the 10th with a home run that lifted of fuel on the back straight. S enna ’s own car ran out just yards past the 
gels in front of 50 v 688 fans. the A’s over Toronto. finish line. Briton Nigpl Mansell, in tbe other WSliams-Honda, passed 

"I was expecting a tough game. Orioles 6, Write Sox 2: In BaJti- Prost on the final corner to t ake third, and Frenchman Rene Araoux was 
facing the Angels for the third more, Fred Lynn’s bases-empty fourth in a Ligier-RennulL ManseQ now leads Prost, 51 points to 44, in 

homer broke a sixth-inning lie and the 1986 world championship. 

Ride Dempsey’s home ran sparked 

a four-run eighth to id the on- Bermuda’s On-Off Boycott Finally On 

Rangera 7, Indians 5: In Arling- EDINBURGH (AP) — Bermuda was ordered to join the mass 

ton, Texas, Oddibe McDowell and of the Commonwealth Games and return home immediately. 


FRIDAY BASEBALL 


time,” said Clemens, who is 3-0 this 
year against California. “They have 
a bunch of fine fastball hitlers." 

Rich Gedman hit a grand-slam Scott Fletcher, the first two hitters said Saturday. The team left Sunday 
home run and Bill Buckner had a in the lineup, combined to go 7-for- The order came two days after the team of 13 athletes <mH officials 

T) x O “ 1 !_• ^ M 3 _ 1 . . - ■ _ — ■ . 
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Major League Standings 
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SATURDAY'S RESULTS 
AMERICAN LEAGUE 
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1 4 9 W 
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4 D 0 

4 I 0 

2 2 8 
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2 3 8 


PA 

Sl 

123 

» 

111 


pvs 


Edmonton 

Bril Onto 
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NW York DRWW-471 

viola# Anderson IS) and Laudner: Drabefc, 
Stoddard (31. Fisher (6J*HeflDitd (V) and Wvn- 
eflor. W Anderson. 3-3. L— Ontoek# M 
H Re — M tanesotn. Hrbek (22); stow York. 
(11). 

BZ88MOM— 282 
WMHx-Sa« 
Wegmon# Gibson (3) and Mom. 

Read# Young is) and Bradley. 

L— Wagfnan#3-9. HRs— MUwafcae. Deer (ill : 
Seattle. TarVabull (16). 

*** 1*1 020 — 572 
M1M812X— 891 
Yat«#Oeikers (51# Wilts (7) and Bondou Al- 
lman; WW# ITu BSB iy (6L Wlfftoms (B) and 
bought. 9MM1H. 5-9. L— Yett# 4-L 

iCaasas City 1O02MO88M — 3 87 

Detroit 27080880083—471 

jocksoa# Farr (9) and 5u 
moceL Campbell (4)# n a m a iloL m 
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The Red Sox have won just three tie, Charlie Moore hit a two-run mi*Hng of tbe Bermuda Olympic Association on Friday had confirmed 

times in the last 1 1 gamas — and double and Milwaukee overcame the order to withdraw. 

Clemens (17-2) has all three vie- its baseramung mistakes to down Bermuda's departure brought to 32 tbe number of countries, colonies 
tones. the Mariners. The Brewers had 10 and territories boycotting the games to protest Britain's refusal to impose 

“I don’t like to be in this situa- hits and drew four walks, but had strong economic sanctions against South Africa, 

tion. I want the other guys to win five runners thrown out trying to _ B 

wo '" «“* °. ul u ^ v XI T no Indicted m Probe of Bias s Beam 

pretty raunchy. I was sluggish and 1 PisHies 4, Astros 2: In the Na- 

didn't think Td gel through iL But tional League, in Philadelphia, UPPER MARLBORO, Maryland (NYT) — Three men were indicted 
as tbe innings went on, I felt stron- Mike Schmidt's 22d home run of Friday on drug charges by the grand jury investigating the death of Len 
ger." the season helped the Phillies snap Bias, according to officials close to tbe case. They were identified as Brian 

Qemens, 10-0 on the road, be- Houston’s seven-game winning Tribble, a longtime friend of Bias, and Terry Long and David Gregg, 
came the first 17-game winner for streak. members of the University of Maryland basketball team. The indictments 

the Red Sox since Dennis Eckere- Giants 7, Pirates 3: In Pitts- were sealed. 

ley is 1979. It was the 10th time this burgh, Don Gladden, returning to Long and Gregg were Bias's teammates last season; they, along with 
year be had won a game after a the lineup after being out since Tribble, were with him on June 19 whoa the al)-Amaica forward, who 
Boston loss. June 3 with a tom ligament in his had been drafted by the Boston Celtics, died of cocaine intoxication. 

On Friday, he strode out seven right thumb, hit a two-run double One source said Tribble faces at least two counts of Pronin* distribu- 
and walked two, yielding only dou- that keyed San Francisco's three- don, each of which is a felony carrying a maximum prison tarn of 20 
hies by Reggie Jackson m tbe run fifth. He also singled and years. Long and Gregg, a source said, would be charged with possession 
fourth and Jerry Natron in the sev- scored in a four-run third. ' 

enih. Reds 9, Expos 2 : In Cincinnati, 

“Most of the pitches we swung at Buddy Bell hit a three-run bomer 
were out of (he strike zone," said and Eric Davis went 3-for-4 as the 
Angd Manager Gene Mauch. “Bm Reds stopped a five-game losing GRAND BLANC, Michigan (UPI) — Davis Love 3d, a rookie 
when he’s throwing 94 miles per streak. John Denny recorded his bis first victory on the Professional Golfers Association tour, fell into a 
hour" — 152 kOometers per hour first complete game of the year. first-place tie with Ben Crenshaw, Tom Purtzer and Steve Pate after 
— “a hitter doesn’t get a lot of time Cardinals 3. Padres 2: In Sl Saturday's third round of the Buick Open. 

to be an umpire." Louis, Bob Forsch allowed five hits Love shot a 2-under-par 70 for a three-round total of 202, 14 under par. 

The Angels scored in the seventh over seven innings to win his ninth pate shot a 65 and Crenshaw and Purtzer carded 66s. Ai 203 was Gene 
when Jackson walked, moved to ga m e and equal his 1985 victory Sauers, who shot his second straight 67. Love, who had a three-stroke lead 
third on a groundout and scored on total. Vince Coleman collected his after two rounds, squandered his chance to take tbe lead alone when he 
Brian Downing’s sacrifice fly. first game-winning RBI of the year, bogeyed the par-3 17th. 


Of cocaine. 


4 Golfers Tied for Lead in Buick Open 
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Twins 9, Yankees & In New Cobs 8, Dodgers 3: In Chicago, _ _ _ 

York, Gary Gaetti drove in five Keith Moreland singled four times. For tu.6 RcCOIu 
runs with a pair of homers and scored twice and drove in a run to 
Neal Heaton, acquired from Qeve- pace the Cubs. In his last 13 games, 
land on June 20, won his first game Mondmd is batting .478 with 13 
in a Minnesota umfonn. runs batted in. ft/PA AP) 


Heavyweight Mike Tyson ran his record to 25-0 bv knocking out 
Marvis Frazier at 30 seconds of the first round of their scheduled 10- 
round fight Saturday in Glens Falls, New York. (OPf) 
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LANGUAGE 


Sports Lingo , Starting From Scratch 


Bv Tim Considine 

4 

A study commissioned by a brewery in the early 
19S0s found that nearly 70 percent of Americans 
watch, discuss or read about sports every day, and that 
44 percent lake pan in some kind of sports activity 
daily. The study revealed that only 3.7 percent of those 
surveyed were “virtually uninvolved" in sports. Not 
surprisingly, sports affect the way we think, the way 
we look and the way we talk. 

This is not a new phenomenon. Throughout the 
ages, people have made use of the colorful language 
and imagery of sports. The still-popular expression to 
sian from scratch goes back to the first Olympic 
Games, in 776 B.C„ in which a line scratched in the 
din served as the starting point for foot races and 
jumping events. Track and field, then, provided us 
with probably the earliest and most enduring example 
of the sports metaphor, but almost every sport has 
made contributions. We will kick off or get ihe bail 
rolling (both soccer terms) on a short list of some of the 
more popular examples. Perhaps, right off the bat, we 
should start with one of the richest sources — baseball. 

Expressions like off base, can’t get to first base and 
touch base with come from baseball, as do go to bat far, 
out of left field, drop the baB, in there pitching and 
ballpark, figure. Less obvious is southpaw, originally the 
term for a left-handed pitcher, now applied to any 
lefty. This is from the westward orientation of home 
plate in early ballparks so that the batter wouldn't 
have the afternoon sun in his eyes. Thus, when a 
pitcher faced die plate from the mound, his left hand 
was on the south side. 

Football has given us huddle, chalk talk, a flag on the 
play. Monday morning quarterback, fourth-and-long 
and all-American, among others. And there are color- 
ful examples from boxing, such as answer the bell, a low 
blow lor below the bell), on the ropes and down for the 
count. Equally descriptive are roll with the punch, saved 
by the bell and throw in the towel. The expressions pur 
up your dukes and duke it out are derived from put up 
your Duke of Yorks , Cockney rhyming slang for forks. 
meaning the fingers and, eventually, the fists. 

To tee off comes from golf, as does to be stymied, 
meaning to be stumped or thwarted: A stymie is, or 
was before 1951. a golfing situation in which another 
ball was positioned between a player's ball and the 
cup. Golf rules were changed in 1951 to permit the 
obstructing ball to be lifted until the shot is made, so 
the term became archaic except in common speech. 
Golfers consider it good to be below par, or not quite up 
to par, the calculated number of strokes an expert 
golfer would use to complete a given hole or course, 
though in normal conversation, those expressions con- 
vey the opposite meaning. 

We have also adopted slang from cricket, which is, 
along with rounders, an antecedent of basebalL But- 
terfingers was an epithet first applied, in the 1800s, to 
cricketers fielding poorly, and the term fast one, as in 
to pull a fast one, originally refereed to a particularly 
fast, and therefore tricky or deceptive, ball hurled in 
the 1920s and ’30s by the famous English bowler (we 
would say pitcher) Harold Larwood. 

jA^MERICAN politics has a long tradition of sports’ 
imagery . One enters the political arena to ran for office 
in an election called a race. Often, the front-runner, or 


favorite, and that leader's running mate — who is 
always a ream player — attempt to sidestep an issue by 
labeling it a political football On the other hand, a 
challenger who doesn't want to be an also-ran, at a 
dark horse candidme who hopes for an u pset at the wire, 
or even a runoff, must tackle the same issue. 

Benjamin Franklin may have been the first Ameri- 
can political figure to use' a sprats metaphor when he 
wrote: “He may well win the race that runs by him- 
self." Through the years, American presidents have 
made wide use of sports analogies. 

Befitting his persona] style. Theodore Roosevelt 
emphasized the more macho sports. Typical is his 
quote. "In life as in a football game, the' principle to 
follow is: hit the line hard." 

Richard M. Nixon, known fra his football-derived 
game plans and armchair quarterbacking, inadvertently 
popularized another cricket term. During the Water- 
gate crisis, the expression stonewalling came to the 
fore. In the 1 800s, to stone-wall was to bat defensively, 
merely protecting the wicket (like a stone wall) rather 
than trying to score runs. In the same period, the 
expression was used to describe British politicians who 
attempted to block some inquiry or course of action by 
lengthy debate. 

In this era of The Gipper, himself a former sports- 
caster. sports talk abounds. The 19S4 presidential 
debates were a prime example. Participants and ob- 
servers alike described the proceedings almost exclu- 
sively in athletic terms. It began at the first Louisville 
debate, which Walter F. Mondale claimed to have won 
by a knockout. "Fighting Fritz Mondale," Geraldine 
A. Ferraro called him. The president attempted to 
minimize the damage, saying the debate was merely a 
little spearing, but the consensus was that the Demo- 
cratic hopeful had scored points. The election was, in 
baseball parlance, a whole new ball game. The presi- 
dent pitched a shutout. 

More recently. President Reagan invoked a term 
from baseball when he labeled Colonel Moammar 
Qadhafi flaky, implying that the Libyan leader was 
strange and possibly not sane. That term was first 
applied in the 1950s by baseball Giants teammates, 
albeit in a lighter and more humorous way. to the 
offbeat San Francisco outfielder Jackie Brandt, from 
whose mind, it was said, things seemed to flake off and 
disappear. 

In a 1912 bid to regain the presidency, Theodore 
Roosevelt declared: “My hat is in the ring. The fight is 
on, and I am stripped to the buff." Though the old 
prizefighting expression to throw one's ha in the ring 
entered our lexicon as a result of this quote, Roose- 
velt’s comeback attempt failed. 

Oddly, another losing presidential effort resulted in 
the popularization of a phrase that has since become a 
major theme in sports. In Adlai Stevenson's Stirling 
acceptance of the Democratic nomination in 1952, he 
said that the American people should be told the truth, 
that “there are no gains without pains.” Thus, So pain, 
no gain. 

Win. lose or draw, I suspect that politicians, like the 
rest of us, will continue to borrow freely from the 
colorful language of sport, that great metaphor fra life. 

New York Times Service 

Tim Considine, a film and television producer, is the 
author of "The Language of Sport . " William Safire is on 
vacation. 


Dionne Warwick: Enjoying a Resurgence at 44 


By Desson Howe 

H’ashnsitcr. Pa: Service 

H YANNIS. Mass. — Was 
Dianne Warwick trying to 
escape? Upon entering the hotel 
lobby she fled, without word or 
warning, through the doors like a 
schoolgirl ducking math class. 
“Miss Warwick?" 

“FU be down.** she said, inter- 
cepted at a stairwell 

“Shell he right down.” said her 
conductor, Joe Kloess, a grand 
white-haired gentleman in tie and 
tails. One of her hit songs. “Walk 
On By," came to mind. 

When she returned 15 minutes 
later, however, the mood bad 
been adjusted, the familiar smile 
splashed across her face like last- 
minute cologne. 

*Tm sony" die ays. “It’s just 

w 

Just touring. Outside the hold, 
her backup band has just re- 
hearsed “Dqa Vu" under the 
crimson and yellow stripes of the 
Cape Cod Melody Teat, where 
Warwick was performing. In the 
throes of a national tour — which 
included shows at the Kennedy 
Center — die had just arrived 
from Dulles Airport. The fatigue 
was apparent. 

“You gpt your body worn," she 
said. “It’s a D airplanes and air- 
ports — the only fun comes in the 
performance." 

She was also promoting a new 
hue of perfume, railed “Dionne." 
“It's just another extension of 
show business," die said. “My en- 
trepreneurial side." 

She came up with the fragrance 
“through much smelling." She 
added, “I finally found one com- 
patible with my chemistry." She is 
promoting the scent at Neiinan- 
Marcus in Washington and dur- 
ing stops in Las Vegas, Chicago 
and San Francisco, among other 
places. 

Dionne Warwick is a busy 
woman. The four-Grammy singer 
recently became host of televi- 
sion’s “Solid Gold," formed a 
production company and was 
prominently featured in the USA 
for Africa/ Live Aid drive. 
Through her recent hit single 
“That’s What Friends Are For," 
whose proceeds go to AIDS re- 
search. she has also been identi- 
fied as a spokeswoman for victims 
of acquired immune deficiency 
syndrome. 
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Warwick: “Giving back what was given me.' 


“I’ve become public domain," 
she said. 

The diaritable pursuits, she 
pointed out, are nothing new. 
‘Things I normally do that are a 
big part of my life, they were not 
just started — I’ve ban doing 
them for a long time. So now you 
see all the *We Are the Worlds’ 
and Live Aids and BRAVO — 1 
have been doing these things fra 
so many years, not toadied acco- 
lades for getting charity, which is 
why you haven’t heard of it until 
this year." 

Warwick founded BRAVO 
(Bk>od Revolves Around Victori- 
ous Optimism) 13 years ago to 
raise money to combat blood-re- 
lated diseases. She started the or- 
ganizadoo in answer to the 
of family friends who were vic- 
tims of sickle cell anemia and lu- 
pus. “It was dose enough to home 
for me to care,” she said. 

She said "That’s What Friends 
Are Fra" (from her latest album. 


“Friends") was not recorded spe- 
cifically to benefit AIDS research. 
Warwick had derided to do the 
song, which was previously re- 
corded by Rod Stewart for the 
film “Night Shift.” with friends 
Stevie Wonder. Gladys Knight, 
Elton John and others to convey 
“the connotation that these are 
my friends, a total comradeship." 

Then when Elizab eth Taylor 
visited the recor din g session, the 
actress “was so moved by the 
amount of caring going on in the 
studio — as she herself has said — 
she asked us if she could have the 
song" as an anthem for the fight 
against AIDS that she was lead- 
ing in Hollywood. 

“Of course, it's very difficult to 
say no to Elizabeth Taylor. She 
explained a lot of information 
about AIDS and how people were 
organizing to combat this ugli- 
ness. And the thing is, it affects 

anyone. I have two sons. It scares 
, n " 
me. 

Warwick's charitable interests 


are just a question of “giving back 
what was given me." she said. 
And what was given to this fra- 
mer gospel singer from East Or- 
ange. New Jersey, was a sultiy, 
sensual pop voice that sweetened 
the charts through the 1960s with 
"Do You Know the Way to San 
Jose." “Don’t Make Me Over.” 
“.Anyone Who Had a Heart” and 
“You’ll Never Get to Heaven," 
Now. at 44, she ls enjoying a re- 
surgence. 

“It seems like 1 couldn’t do 
anything wrong in NS0," she 
said. She won two Granmtvs that 
year for "D*ja Vu" and "I'll Nev- 
er Lose This Way .Again,” the 
first time a performer had won in 
both the rhyt by m-and- blues and 
pop categories. She also began a 
happy teaming with Arista re- 
cords — her first album there. 
“Dionne," went pUunum. 

“Friends," Warwick's seventh 
album for Arista, reunites her 
with the composer-producer Bun 
Bacharach. with whom she has 
shared much history. It was Ba- 
charach who approached War- 
wick, then u young background 
singer, in the early 1960s to pro- 
pose that she record her first al- 
bum. (“I must have been singing 
too loud." she says.) Together 
with the lyricist Hal David. War- 
wick and Bacharach framed a for- 
midable pop triumvirate. But in 
the 1970a. the Bacharach-David 
team broke up, and Warwick was 
left songless. 

“And of course it was difficult 
to remain friends," she said “It 
was one of those weird things 
where circumstances other people 
have created affect your relation- 
ships." 

With the exception of “Then 
Came You,” a hit recorded with 
the Spinners, the 1970s were 
"frustrating." Warwick said Be- 
sides the breakup with Bachar- 
ach, she had a less than satisfac- 
tory relationship with Warner 
Bros, records, and “there was this 
thing called disco musk." 

“People were asking. ‘Is 
Dionne still recording?’ 1 even an- 
ticipated going into teaching." 
Bui then, she said. “Papa Davis” 
— Arista’s president, Clive Davis 
— “came along and said. ’Huh- 
uh.’ That’s what every artist 
needs, is someone who believes in 
them." 

Florence Greenberg, who head- 


j 


ed Warwek’? first labd/w 
Records, '"was like my nxariwT 
the dcstise of Scepter, i » 
an unde at Warner But tw 
found my father One Owi* » 
w* Em bask home." (Wanw 
should know about fonulul ^ jM 
ncctwns — Whitney Houmcrl a; 1 
hottest act of 1986, is her mn ' 

site also records for .Arista.) ■ >?. 

The reunion with Badu^ i li " 
came about through a tnu^- 
(need, Aaron Spelling. The tdtf 
sion producer arranged a eoflafc 
ration by Bacharach, Carole fa 
er Sager, who is Baching 
partner and wife, and Warwick 
a theme song fra a show tyfc 
appropriately. 'Tinders of u 
Loves. 

When Bacharach came to ll 
house to play the new tunc Wi 
wick was "very, very antsy, 
didn't know how to rract. It « 
likes blind date. . Butwhuw 
supposed to be an 18-iranoie * 
sion became 3Vi hours. Wes 
around and laughed and cried. ; 

It was as if nothing had fa 
pored.” — . 

Now it's stage antsmess. 
wick was dire for a sound check v 
the tent before the perfbrmfac 
She would be singing all her hir 
she said. 

“You have to do the old song 
It’s the reason you got suited 
the first place. ... Of course, I 
also do songs I want to do. 1 thn 
after 25 years m the business, 
should do some of the things 
want to do." 

One of (hose things is da u 
coming TV pilot for Univerc 
Studios titled “Dionne,” a situ 
tion comedy aboat "a many 
woman with a child, a husfai 
and situations," she said. And h 
entertainment corporation, u 
ctmbcr 12 Inc. is gearing up; 
feature Warwick in the story', 
the former c ong re ssw oman fa 
bara Jordan. 

Any other Warwick projects 
expect? "Who knows?" she i 
ied with a wide smile. “1 da 



She left for the tent. For t! 
finale, she said, she would ask l] 
audience to join her on “We A 
the World.” "I love people Ms 
they want to sing. Every ba 
wants to be in show business.” 
But “anybody who says ifc 
like touring,” as she said earlier 
the afternoon, "is a liulc nuts,” 
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